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tade, but fair progress is being made, and{the outlook for the 
falland winter months seems very promising, That we ure 
tot wholly freed from the disturbing influence of Jabor 
roubles has been demonstrated this week in the attempt made 
wreck property of the Lake Shore road, and the strikes in 
tome New England mills. 

The comparison with the week of 1885 is quite satisfactory, 
the totals exhivit an increase of 9°3 per cent, against only 





Changes for the five days exhibit quite decided gains over the 


figures for the preceding period at all points except St. Louis. 


In the aggregate the excess over September 19 is fully seventy- 
nine millions of dollars. 


Contrasted with the correspon ling 
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week of 1885 the gain in the whole country reaches 2 
cent, while outside of New York the increase is 17 8 per cent, 
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THE FINANCIAL SITUATION. —— —. anes. 1884, 

rom U. &. | a a 
There is very little change to note in money this week. | August. E Months.) August. |2 Months.) August. 2 Months, 
° ° ‘ - es ee 

Bankers’ balances have been a little more variable, the ex-| yazues. $ $ | + $ 5 . 

Wh’t & flour! 14,218,957] 24,200,106) 5,675,954) 11,909,785) 15,226,307| 95,1 
tremes being between 4 and 10 per cent, but the average | Cot nica 792,855} %855,020| 1,781,600 4.050.904| 1051's0s 25,181,339 
only 5@54 per cent. The highest figure was recorded | Rye.......... 7,479; 18,488] 26,358, 57,806) 88,413 pe 
Oats & meal.| 59,746} 95,220) 275,193; 895,568} 100,241 

for loans on mixed collateral, and the lower for transac-| piney... 7,844/ 17,662} 10,836] 18,157] 52,295 — 
tions after the demand for the day had been nearly satis-| prastums.. 15,116,881} 26,684,505) 7,709,050] 16,43!,261) 16,519,044) 88800006 


fied. | Lenders have been offering funds daily and freely 
at 6 per cent on dividend collateral, but the majority have 
refused to loan on anything less substantial ; hence bor- 
rowers who did not possess the former have been obliged 
to pay higher rates according to the character of the 
security. The surplus’ reserve is a little more 
widely distributed than it has been, four of 
the Clearing House institutions holding $5,828,800 
out of the $7,634,075 reported by them al] 
last week. For paper, New York banks are 
substantially out of the market, as {their own customers 
now and through the fall need their funds, From the 
first to the tenth of October the dry-goods trade make 
large demands, their bills being arranged to mature at 
about that date, and discounts are required to make pro- 
vision for them. Besides, as business increases, every 
industry has greater need for accommodation. 

D:scounts in London for 60-day to 3-months bank bills 
rose early in the week from 22 to 23? per cent, but are now 
down to 24. The higher rate may be due in part to an in- 
creased trade inquiry, for there are undoubted|ly evidences of 
industrial improvement in Great Britain, though as yet the 
demand from the United Statesis the fzature. It is possible, 
however, that the fallin foreign exchange here and the re 
newed demand for gold for shipment to New Y ork have also 
influenced money at London. Still the Bank of England, 
according to the official report, gained £168,000 
bullion during the week ; a fact of importance in the 
Same connection we learn through a special cable to us, 
which shows that £80,000 of the gain came from 
the interior of Great Britain and only £88,000 from 
abroad, and that this leaves the bullion in the Bank 
at 214 million pounds sterling, large enough if there 
is to be no considerable drain upon it, but just small 
enough to make the managers nervous at every 
call which looks as if it might expand into larger 
proportions. 

Our foreign exchange market has been dull and heavy 
this week, at a decline of half a cent per pound sterling. 
This reduction makes gold imports profitable again, and 
some small amounts have been ordered out from London 
and the continent since Wednesday. The features of the 
market are a slack demand and a large supply and pres- 
sure of cotton bills as the week closes. The arbitrage 
houses have been doing very little, and the offerings of 
produce bills have been more limited than for some time 
back. Nearly all the gold in transit last week has 
arrived. A good idea of the peculiarities of the market 
in August may be gathered from the statement of 
exports of breadstuffs, provisions, &c., issued this week 
by the Bureau of Statistics for that month. We 
have prepared the figures in our usual form and give 
them below. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





_— 1886. 1885, | 1884, 
from U.S. | 





August. |2 Months.) August. |2 Months. August. 2 Months. 
Quantities. | | | | 

Wheat.bush.| 11,367,763) 17,886,498) 3,187,698) 6,790,482 12,373,402 19,289,134 
Flour...bbis.| 975,814| 1,852,781/ 665,613, 1,162,283 752,145) 1,368,976 
Wheat. bu.) 15,754,026, 26,674,012) 5,732,056) 12,020,530) 15,758,054) 25,440,526 
Corn. .bush.! 1,435,123) 4,718,076} 8,019,000, 7,037,742) 1,590,238 4,431,382 


} | ' 
Tot. bush..’ 17,194,049) 31.892,088! 8.751.956 19.048.272 17. 357,347) 29.8 -°0.908 


























Provisions ..| 7,515,879, 15,222,917) 7,308,882) 15,774,361 8,635,509 18,576,997 
Cotton....... 3,186,650 10,075,969) 3,065,424) 6,656,415) 3,800,627 
Petrol’m, &c.| 3,778,105 8,450,928) 4,576,504) 9,235.464 4,084,490) 9% 


Tot. value.| 29,597,515) 60,404,319) 22,661,760] 48.098,007 33,039,670 




















This shows that there were 15} million bushels of wheat 
exported from the United States in August, 1886, against 
52 same month last year and that the total value of al] 
the articles in the table reaches this year, notwithstanding 
the lower prices, 293 million dollars, against last year 224 
million dollars. We give some interesting facts in a 
subsequent article on this subject, which as it bears upon 
future exports our readers will be glad to read. 

The Acting Secretary of the Treasury issued on Wedneg. 
day of this week another call maturing October 16th for 
15 million of 3 per cents, and also made indefinite as to 
amount and time “until further notice,” the voluntary 
bond call issued August 30. The last debt statement 
(August 31) gave the outstanding 3s at $134,422,150, 
On September 1 a call (the 139th) issued July 19, matured 
for 4 millions of these bonds; on the 15th instant the 
140th call for 10 millions matured; on October 1 the 
141st call for 15 millions matures ; and now we have the 
142nd call for 15 millions more maturing October 16 
Thus allowing 1 million for the redemptions under the 
voluntary bond call we have 45 millions to be deducted 
from the 1344 millions outstanding August 31, leaving 
only 89} millions of these 3 per cents subject to future calls. 
We notice that the associated press published a telegram 
dated September 14 stating that the Treasury department 
had prepared a statement with regard to the disposition 
of the 3 per cents, which makes the ‘“ amount of bonds 
uncalled” at that date $106,255,450, so that deducting 
the 15 millions under the 142d call would leave the 
total $91,255,450. We have not received the Treasury 
statement referred to; but, taking either result, the 
reader will see that if business is to continue pros 
perous and the revenues large, by the time the next 
session of Congress meets what the Government is to do 
with its surplus will have become the most pressing 
question of the day. After the 3s are paid it is well 
known that there are no more bonds that can be redeemed 
unless they are bought at the market price, and the people 
will not relish paying 110 or higher for the 4} per cents. 
And yet the surplus cannot be allowed to pile up and 8 
disturb our money markets and all business too. Taxes 
will of course be reduced immediately, for they must be, 
but as tax reduction seldom reduces revenue to the extent 
anticipated, either the power to purchase bonds in the 
market will have to be conferred upon the Secretary 
some other device employed to prevent excessive accuml: 
lations. We say a device, since next session is a short 
one, and little legislation of a matured character can be 
expected. 

Do not these suggestions bring out anew the unusual Im 
portance of the elections to Congress which are now about 
to take place. Our whole carrency and financial system 
has yet to be remodeled, and until that is done there is no 
question before our people but the financial one worth am 
ment’s consideration. Even tariff revision, except so far asit 
must be done to relieve us of a surplus or to correct tariff 
irregularities and inequalities, is comparatively of me 
moment. ur present system of bank currency demand 
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immediate attention; these bond calls following one 


 gnother so rapidly are constantly recurring notices that a 


new system must speedily be devised. Thesilver question, we 
all know how urgent it is; by a temporary expedient and 

ood Treasury management we have deferred the harm 
which threatenel the country. Through the provision 
guthorizing the issue of small silver certificates, the 
Treasury, as we have often shown of late, has a resource 
which can be used if circumstances require, but it is a 
two-edged instrument which hurts while it relieves. No 
one can wish to see such an expedient acquire perma- 
nency. Then amid it all, the legal tenders stand, a relic 
of war times, and to use the words of Secretary Manning, 
“a constant menace to the public tranquillity and injurious 
ito the public morals and the public faith,” calling 
for action too. ‘Thus this very concurrence not only 
increases the urgency of the notice, but also affords the 
best opportunity we could desire for a general remodel- 
ling of our financial arrangements and for securing “a 
“eurrency in which our monetary unit coined in 
“gold and its equivalent coined in silver shall not 
“be suffered to part company.’ With such an op- 
portunity and under such circumstances we are electing 
Congressmen whose duty it will be to handle these sub- 
jects and perfect the proper reform measures ; and we are 
surprised that our industrial classes show so little solicitude 
as to the character of those who are to represent us during 
these important years. There ought to be some organiza- 
tion of merchants in this city to take up the subject and 
interest the people not only of this State but of all States 
in defeating cranks and in electing men of sound views 
who are equal to the emergency. A little effort now may 
avert an amazing amount of mischief—it may defeat a 
few bad men, elect a few good ones, and what would be 
be better than all, show politicians that in bidding 
for the vote of the ignorant they have lost the vote of 
those who think. 

The Chicago 7imes again takes exception to our view 
of the authority of the Government to make room for the 
issue of five dollar silver certificates by replacing bank note 
and legal tender fives now in circulation with higher denom- 
inations. First it asks for the ‘‘ provision of law giving 
“the Comptroller power to prescribe what the denomina. 
“ tions of bank notes shall be.” That is asking, we think, 
alittle too much. Our view of the interpretation of such 
4 statute is that the denominations and all otber details 
are left in the discretion of the party to whom the power of 
preparation is delegated, except so far as those details are 
fixed by tne statute or given to some other party. In thi® 
case the statute reads (See. 50) that “upon a deposit of bonds 
“* * * the association making the same shail be en- 
“titled to receive from the Comptroller of the Currency 
“circulating notes of different denominations * * +* 
“equal in amount to ninety per centum of &c.” This sec- 
tion has since been amended, but not this feature of it. 
The next section (sec. 51) reads: “In order to furnish 
‘suitable notes for circulation the Comptroller of the 
“Currency shall, under the direction of the Secre:ary of 
“the Treasury, cause plates and dies to be engraved * * 
“and shall have printed therefrom such quantity of cir. 
“culating notes in blank of the denominations of one 
“ dollar, two dollars, five dollars, ten dollars, &c. * * * 
‘fas may be required to supply the associations entitled to 
“receive thesame.” Now, according to our interpreta, 
tion of this statute, these provisions leave with 

the Comptroller and Secretary the whole  discre- 
tion of determming how many and what proportion 
of tens and fives, Xc., the demands of trade need, and to 
issue io tLe banks just such a proportion, and only such 





proportion, of fives as they believe under the circumstances 
can be absorbed. That this discretion has been exercised 
is obvious from the practice of the Department, as indi- 
cated by the yearly changes in the total of the different 
denominations. These changes have been as marked as 
the changes in legal tenders which we cited two weeks 
since. Of course within certain limits if the banks 
expressed any desire for fives or any other denomination 
they would get them, but that the discretionary power as 
to the denominations issued is with the Department we 
most thoroughly believe. In fact we do not in the nature 
of the case see how it could be otherwise, for if it 
were, all the banks might choose fives, and the Comp- 
troller would have to issue them, though the chan- 
nels of commerce were gorged with them. As to the 
other question of the Chicago Times about the legal 
tenders, we think the interpretation of the law both by 
the Republican and by the Democratic administrations, 
the former through a long series of years, is pretty good 
justification for our statement of the meaning of the law. 
Besides, that interpretation seems to us to be the correct 
view after more thoroughly examining statutes with 
reference to the subject. 

A prominent event of the week has been the report of 
an early settlement of the Reading difficulties. Without 
having any positive knowledge about the matter we are 
inclined to believe that statements to that effect have con- 


siderable truth in them. We base our opinion largely 


upon the fact that the time for such a movement is so 
opportune and upon an appreciation of the logic of events. 
Consider for a moment the present financial and industrial 
outlook. Has there ever been a time in our history when 
the prospect taken as a whole appeared more encouraging, 
and when all the leading indications pointed in the one 
direction of improving results. In this peculiarly bright 
aspect, too, what could be more incongruous and more out 
of joint with the times than the Reading floundering in a 
sea of financial troubles, when with but slight assistance it 
could be brought to a port of safety and its future assured. 
It is in the knowledge of this circumstance that the incen- 
tive to action lies. And the call has latterly become 
stronger and more urgent each succeeding day. Not alone 
the creditors of the embarrassed corporation desire to see 
the concern extricated from its difficulties, but the whole 
industrial world looks forward to such a solution with 
equal satisfaction. Reading in the throes of insolvency is 
a menace and a danger to all railroad and financial 
interests, while being a source of special anxiety and pos- 
sible trouble to the coal trade. And if the reorganization 
of the West Shore, with its 100 millions of obligations, 
could exercise so inspiriting an effect as it did, what may 
not be expected from the reorganization of the Reading, hav - 
ing obligations about double those of the old West Shore. 
With such a stimulus to action on the part of al] 
parties interested directly and indirectly in Reading, there 
has been nothing for a long time but Mr. Gowen that has 
stood in the way of a successful rehabilitation of the prop- 
erty. The syndicate made their plans public months ago 
and they are believed to be in the main, just and fair to the 
security holders. Besides, the syndicate disarmed all oppo- 
sition by offering to step aside and let any one else do the 
work who would furnish the cash. One after another of 
those opposed have given in their adhesion and cast their 
lot with them, and now Mr. Gowen when he talks about his 
friends has to speak of them generally in the singular 
number. So it is just about time for him, too, to acquiesce 
in the inevitable. The street talks of a compromise- 
Possibly. But if so, it isonly insome unimportant feature 
and for the purpose of letting the President of the Read- 
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ing down easily, for the pressure has become too strong 
to resist much longer and the support too limited. The 
present rumor may be premature, but if so one will come 
a little later that will prove correct. The day of reorgan- 
ization cannot be far distant. 

On the Stock Exchange there has been more activity, 
Various 
circumstances have contributed to that end. The indus. 
trial outlook is daily brightening, railroad earnings con- 
tinue wonderfully good, the crops are turning out better 
than expected, and the general situation of affairs is re- 
garded more hopefully than fora long time past. All 
this of course encourages confidence in higher stock values 
later on, while at the same time the rates for money are 
no longer the impediment to speculation they were a few 
weeks ago. Of course the report referred to above about 
an early adjustment of Reading affairs exercised more of 
an effect upon the market than all other cir. 
cumstances combined, for in reality the Reading 
entanglement is the one black spot upon the 
horizon. Hardly less in importance, however, was the 
action of the Western railroad managers in overcoming 
all obstacles and harmoniously forming a pool of the most 
comprehensive kind. It had been reported that this or 
that point would be sure to cause a rupture, but the 
result thus far is in nothing so conspicuous as in the desire 
of all hands to make concessions and maintain peace. 
The truth is, there is too much business offering to admit 
of fighting. The managers have not yet ended their 
labors (though all matters relating to \WWestern and South- 
western affairs have been settled up and pools formed), 
and Northwestern affairs are now occupying their atten- 
tion. Jlere there are are several new roads, like the 
Burlington & Northern, the Minnesota & Northwestern, 
and the Wisconsin Central, to be provided for, but in 
view of the favorable traffic conditions and the pacific 
attitude of the manayers, there are no anticipations of 
serious trouble. Another event, but having a more direct 
bearing upon the Loston stock market, was the decision 
in favor of the Atchison Topeka & Sante Fe on 
the question of the company’s right to absorb 
the Gulf Colorado & Santa Fe. 

One of the features of our market this week has been the 
way certain special stocks have been moved up, Thus there 
has been an active movement in Union Pacific, Louisville & 
Nashville, Canada Southern, Peoria Decatur & Evansville 
the Susquehanna & Western stocks, \c., &c. The reason 
for the activity in Philadelphia & Reading is of course well 
understood. Among the inactive stocks, Mr. Ingalls’ Big 
Four road, the Cincinnati Indianapolis Si. Louis & Chi 
cago, has scored a sharp rise on reports of increased divi- 
dends. The trunk-line stocks have been very strong 
Canada Southern being the feature, and the Grangers have 
also been very firm. The coal shares have advanced on 
the improved outlook in the coal trade and the higher 
prices obtained for the article. Oregon Railway & Navi. 
gation has risen on the declaration of an extra dividend 
of one half of one per cent in addition to the regular 
quarterly dividend of 14 per cent. The St. Louis & 
San Francisco siocks have mounted upward on good 
returns of earnings. The market closed ,yesterday at 
or near the best figures of the week for many stocks, 
teading being the feature and advancing to 334, a rise o! 
seven points since jast Friday. 

Northern Pacijic’s seport for the late fiscal year has been 
issued this week, aud we give the president's review of the 
year’s operations in full in our railroad department. nis 
review is q'1lte sufficient to afford an investor a clear idea 
of the company’s progress and present posiiion. We will 








therefore only make brief reference to one or two special 
features. The surplus for the year is larger than thet 
arrived at by us in our preliminary statement early ip 
August, and reaches $111,200. It will be remembereg 
that we had to estimate the item of income on invegt. 
ments, and desiring to err on the safe side, we placed the 
amount lower than the actual result as now shown. [p 
1884-5 the surplus on the year’s operations was only 
$91,960, so that the company iu the late year actually 
did better than in the year before, and considering how 
heavily charges had increased, the showing is an eminently 
satisfactory one. The financial condition of the company 
is equally satisfactory. Notwithstanding the large 
amounts spent on new construction and equipment during 
the year, the floating debt of the company is practically 
nil, (the current liabilities footing up $4,959,407, against 
which there was $2,230,247 of actual cash, and $2,515,447 
of accounts receivable), while $1,000,000 of 1st mortgage 
bonds issued against new mileage remain in the treasury, 
as does also the balance of $1,143,000 second mortgage 
bonds which the company reported a year ago. Both these 
issues sell at above par in the market, the Ists commanding 
a premium ‘of 16 and the seconds a premium of 2 per 
cent. As regards the gains in the company’s earnings, 
their true significance is not apparent till an examination 
of the details is made. To say that freight earnings in. 
creased $743,348 over the previous year is of course to con- 
vey the idea of progress, but such a statement does not show 
the full measure of the gain recorded, nor its character 
Rates on Trans-Continental or through business were 
demoralized all through the year, and as a consequence 
the earnings from that source diminished heavily. Taen 
the earnings from construction freight also fell off, 
Besides that, pool earnings, Xc., have affected the result. 
In a word, freight earnings have been larger simply 
because of the gain in local freight, which President 
Harris reports at $1,497,797, or no less than 26-19 per cent. 
The gain in the volume of the local freight movement 
is even larger than this gain in revenue would seem to 
indicate, for rates declined during the year. The tonnage 
shows 389 million tons of local freight carried one mile 
in 1885-6, against only 284 million tons in 1884-5, an in- 
crease of 105 million tons,or about 37 percent. Such 
fizures speak for themselves. They make it evident that the 
company’s gains are due to the growth and development 
of local industries; and as the territory contiguous to the 
road is only in the infancy of its development, they afford 
the best proof of the réality of the company’s prosperity. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


Received by | Shipped by Net Interior 
N. YF. Banks.| N. Y. Banks. Movement. 


~——- ee 


A RSA TEL IT 164,000 | €2,062,000 |Loss. .81,458,000 


Total gold and legal tenders.. 





Week ending Sept. 17, 1886, 











ewal t _.| ~¥64.000 | “2,062,000 | Loss. 81,458,000 

The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,000,000 through the operations of the Sub- 
freasury and $2,400,000 more by imports of gold. 
Adding these items to the adove, we have the follow- 
ing, which should indicate the total gain to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statemeni to be issued to-day. 
It is always to be remembered, however, that the 
bank statement is a statement of averages for the 
week, whereas the figures below should _ reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this wees 
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Week ending Sept. 17, 1886. 


Into Banks. 


Out 


of Banks. 














Net Change in 
Bank Holdings. 





caus'Interior Movement. asabove| $604,000 | $2,062,000 |Loss. $1,458.00 
gub-Treasury oper.and gold import.| 11,400,000 8,000,000 |Gain.. 3,400,000 
Total gold and legal eines A $12,004,000 | $10,062,000 |Gain. €@1,912,000 





“The Bank of England gained £168,000 bullion during 
This represents, as stated above, £88,000 
received from abroad and £80,000 from the interior. The 
Bank of France gained 1,650,000 francs gold and 250,000 


the week. 


francs silver. 


The following indicates the amount of 


bullion in the principal European banks this week and 
at the corresponding date last year. 









































Sept. 16, 1886. Sept. 17, 1885. 
Gold. Silver Gold. Silver. 
2 4 a a 
pank of England ........ 21,108,119) ...........- 22.869,601] ... ... 
Bank of France ..... .... 54,€28,093 45,354,563 |46,854.556/44,107,497 
Bank of Germany. ... .../20.101,306 15,938.894 13,126,950)16.044 050 
Total this week .......... 96,129,523 61,293,4 7|/82.851,107|60,151,547 
Total previous week ..../95,896,801 61,282,462 || 32,961,586|60,146,667 





The Assay Office paid $349,321 through the Sub-Treas- 
ury for domestic and $2,432,029 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 
































Oonsisting of— 

Dale. Duites. iin U. 8. Gold | Silver Oer 

F Notes. Oertific’s. | tificates. 
Spt.10| 8532,771 04| $2,000) $74,000) $424,000] $31,000 
“ 31.) 461,150 30 1,000} 105,000} 302.000 53.01 0 
«43| 630.641 62 1,500] 113.000] 471,000 44,009 
“ 14 809,223 60 5,500 143,000 610,000 49,000 
‘-45.) 667,379 67 2,500} 120,000| 503,008 41,00: 
“ 16 367,989 83 2,000 65,000 257,000 43,000 
Totsl.! $3.469,.356 06! #14.500| $620,000] #2.567.000| #261 000 








Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 











SUIT AGAINST THE SOUTHWEST POOL. 

The beginning of a suit in the State Court of Missouri 
with the backing of the Kansas City Board of Trade and 
under the direction of the Attorney General of the State 
to break the Southwestern pool seems to be a most mar- 
velous proceeding. It has had not the least influence on 
the market no more than the rumors of its coming which 
preceded it had, and yet it purports to be a proceeding in 
which the representatives of a great State and of that State’s 
commerce, have united to break up an important indus- 
trial arrangement, which prevents war and secures peace 
among the roads in question. 

Perhaps the reason so much ado has made so little 
disturbance, is because our courts have often taken cog 
hizance of and enforced similar arrangements where 
individual roads have been proceeded against and there- 
fore substantially affirmed that the contract is not against 
public policy ; possibly however the lack of effect is due 
to the fact that a pool is scarcely more than a sentiment— 
the substance of things hoped for—an embodiment of g 
little potential energy. To bring such a creature into 
court would appear to be a very difficult task; or 
even if we imagine it there, how effective would proceed. 
ings against it prove? What action could prevent the 
toads trom carrying on a system of rate charges and 
lonnage division at Kansas City without an agreement ? 
The difficulty has always been, to reach a division satisfac. 
lory to the individual companies, for that being reached 
the mechanism is automatic, working even without a con. 
tact. The latter is usually very lightly esteemed, being 
about as frail as the ancient gossamer weavings of India— 
‘ompanies keep it or abandon it at will apparently. 

But passing that phase of the inquiry and looking for 
the basis on which the Board of Trade rests its claim, we 
ind that the petition sets out the grievance substantially 





as follows. That the State has helped build railroads, and 
it has “incorporated” some companies and has “ per- 
mitted” others to come into and do business within the State; 
that the inducement for this “incorporation” or “ per- 
mission” was “the policy and law of the State that the 
“several lines of railroad, and each of them, shall be oper- 
‘‘ated, managed and controlled as independent competing 
‘and rival railroads, and that the rates aud charges to be 
‘paid and collected by all of the said defendant com- 
‘panies should be determined, fixed and regulated by a 
‘fair and open competition between the said rival and 
“competing railroads in accordance with the laws of 
“ trade,” , 

Is not the most of this statement notoriously un- 
true? Has the State left its railroads free to do as 
they choose, regulated alone by the laws of trade? It 
has a railroad commission, and we have before us now its 
report for 1886, in which it says that the commission 
has under the statute authority to reduce “all freight 
‘rates whether fixed by statute or by a railroad com- 
‘‘ pany, thereby covering rates on the general as well as on 
‘the special classes.” ‘Phis is not only itsown statement 
of its power, but its opinion is reinforced by the legal 
opinion of the Attorney General. Is that condition of 
affairs what is called leaving railroad rates to be “fixed 
“and regulated” in accordance with the laws of trade? 
Looking a little further in this same report, we find 20 pages 
given up to a “revised schedule of classification of freights 
“and tariff of maximum rates on special classes adopted 
‘“‘by the Railroad Commissioners of the State of Missouri, 
‘to bein force after May 1, 1886.” In this schedule there 
are by actual count 1,725 articles named and “ regulated ;” 
and yet we repeat that the petition asserts (and we sup- 
pose some truthful man has sworn to it) that the State’s 
policy and design has always been when incorporating 
some companies and permitting others to do business in 
the State, to make them subject to the laws of trade! 
Could there be a more inaccurate and unauthorized asser- 
tion made as a basis for a legal proceeding ? 

Or, go further and look at the equities of the issue raised. 
We are to infer from the charges made that these rail- 
road companies are monopolists ; that they have banded 
together to oppress the people and their industries by 
levying extortionate rates for doing the carrying business 
of the State. To make out a case the Board of Trade 
will have to prove something of that kind. What are the 
facts? We go to this same Railroad Commissioners’ 
report and we find a little table given there of the leading 
roads doing business in the State, showing the freight 
traffic and rate per ton mile on each of them, from 1878 
to 1885. In that it appears that instead of being engaged 
in the work of keeping up rates, the roads as a whole are 
constantly every year making their charges less. To 
illustrate this we give the following summary of annual 
averages made up fram the details in the table. 


RATB PER TON PER MILE, 
Cents. Cents. 
Average 10 roads in 1878..... 1°71 | Average 10 roads in 1882..... 1°42 
Average 10 roads in 1879..... 1°51 | Average 10 roadsin 1883..... 1°37 
Average 10 roads in 1880..... 2°50 | Average 11 roads in 1884..... 1°27 
Average 10 roads in 1881..... 1°49 | Average 11 roads in 1885..... 1°21 


Here we find that the decline has been uninterrupted, 
starting in 1878 at about 1} cents per ton mile and 
regularly reduced until during 1885 it was only a trifle 
more than 1 1-5 cents per ton mile. Tnis course and 
tendency in rates absolutely disproves the charge. It not 
only does not afford the first mark of a monopoly, but on 
the contrary it is evidence of very liberal management. 
Besides, in themselves the average rates given above are 
intrinsically low and lower than on lines in other States 
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similarly situated. Railroad Commissioners’ reports of other 
Western States show such to be the fact. We have by us 
at the moment the Minnesota report which covers a large 
number of important corporations, in which the Commis- 
sioners say that the average rate of freight per ton per mile 
in Minnesota in 1885 was 1-46 cents. We might quote 
from other reports similar in effect, but it is unnecessary , 
as the condition is too familiar to our readers to need to 
be further elaborated. 

These facts make it pretty clear that those engaged in 
he)ping push this prosecution are not likely to gain much 
by it except it may be an unsavory reputation. 








RELATION OF WHEAT EXPORTS TO TOTAL 
EXPORTS. 

Two or three facts have recently become clearly estab- 
lished with regard to wheat. In the first place, it is cer- 
tain that we are to have a larger crop this season than 
was generally expected a few weeks ago. The Agricul. 
tural Bureau report last Friday stated that both the 
winter and spring variety were yielding a heavier product 
than had been estimated, and the opinion was expressed 
that the total production would be from 80 million bushels 
to 90 million bushels greater than the short crop of last 
season. This would give us a total crop of between 440 
and 450 million bushels, or just about up to the average 
of the preceding seven years, and leaving, therefore, an 
ample surplus for export. 

In the second place, we are finding a foreign market 
much more readily than at the beginning of the previous 
crop season. The evidence of this fact we have in the 
figures of the breadstuffs exports for August, just issued 
by the Bureau of Statistics at Washington. Our readers 
of course have been apprised of the larger export move- 
ment from week to week, but now that we have the 
aggregates for the two months of the new fiscal year, 
we get a better idea of the extent of the increase than 
that afforded by the weekly figures. Reducing flour to the 
equivalent in wheat, the total exports for the two months 
reach 26,674,012 bushels, against only 12,020,530 bushels 
in the corresponding two months of 1885, an increase of 
over 144 million bushels. The magnitude of the increase 
will be better understood when we say that if the same 
ratio of gain should be continued during the remaining 
ten months of the fiscal year, the increase for the twelve 
months would reach some 87 million bushels. We are 
not warranted in counting upon any such gain, and yet it 
is well to bear in mind that even with that increase the 
total for the year would be below the largest exports 
previously reached. 

This further fact can also be accepted with tolerable 
safety, pumely, that there is likely to be a better demand 
for our supplies all through the year than there was 
in 1886-6. One may make this statement, too, with- 
out being obliged to accept the probably exaggerated 
estimate of the deficiency in the world’s supplies to meet 
current demands. Beerbohm has put forth an exhibit to 
show that the requirements are likely to exceed the export 
surplus in the sum of some 9,750,000 quarters, or say 78 
million bushels. At the same time the Vienna Congress 
has arrived at the conclusion that the world’s production 
in the current season bas been 78,070,000 bushels under 
the average. It is a little curious to note that Beer- 
bobhm’s deficiency in surplus is just about the same as the 
Vierna Ccrgress’s defidency in production. It is easy to 
see, however, bow both statements may err as to the 
actual situation. They were evidently prepared at a time 
when the most unfavorable reports with regard to the 





condition of the growing crops, both here and abroad 
were current. Since then there has been improvement g& 
least in the United States and perhaps in Great Britai 

though in the latter case the crop is undoubtedly much 
below the average. In the United States the improve. 
ment on early expectations will reacb, it would seem, be. 
tween 20 and 30 million bushels. 

Without, however, approving either one of these two - 
estimates of the relations between the probable supplies 
and the probable demands, it seems to be incontrovertible 
that Europe as a whole has raised much less wheat than 
last year, while the United States has raised considerably 
more, and hence the prospect for large exports from the 
United States ought to be good. It does not follow that 
we are to get higher prices for our exports, though thig 
might happen later on should the most unfavorable state. 
ments current be confirmed. For the present it would 
seem all will depend upon our letting our supplies go at 
low figures. By so doing, we induce Europe to take them, 
and diminish the burden to us. Then if subsequently the 
deficiency prophesied should develop, we will be in pogi- 
tion to take advantage of the fact, and realiza a higher 
figure on the remainder of our crop, whereas if we should 
pursue the mistaken policy of other years and hold 
on to our supplies, Europe would as in the past get them 
at its own figures. It is gratifying to note that thus far 
at least we have not repeated that error, and it is due 
perhaps a3 much to that fact as to any other that our 
exports have been so much freer lately. In nroof of this 
we may state that the average of the export values in July 
and August this year was only 85:1 cents per bushel, 
whereas last year in the same period it was 93-2 cents; 
the average on flour this year being $4 59 per barrel, and 
last year $4 80. 

In view of the promise thus held out that our wheat 
exports are again to hold a more prominent place in our 
foreign trade movement, it will be interesting to see 
how they have affected the trade movement in former 
years. It is known that as the result of lower prices and 
a reduced volume, the value of our merchandise exports 
has steadily diminished in recent years, but as the falling 
off has been more or less gradual, the magnitude of the 
decrease is not generally appreciatel. Accordingly, we 
give below a table to show the merchandise exports during 
each of the last sixteen years; the imports are also 
included so as to disclose the balance for or against the 
United States and also the total trade. The table is 
arranged in five year periods, with the totals and averages 
for such periods. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 T0 
1886, INCLUSIVE—SPECIE VALUES. 














Tear ending | Total Exports. Imports. | Excess of Exports | Total Imports 
June 30. | | or Imports. und Exports. 
$ | 3 $ $ 
re 442,820,178 520 223,684 Imp. 77,403,506 963,043,862 
RI naiheaiden 444,177,586 | 626,595,077 | Imp. 182,417,401 } 1,070,772,668 
OE. cscnenens 522,479,922 | 642,136,210 Imp. 119,656,288 | 1,164,616,139 
aE 586,283,040 | 567,406,342 | Exp. 18,876,698 | 1,153,680,982 
i icacsincninn 513,442,711 | 533,005,436 | Imp. 19,562,725 | 1,046,448,L47 











Total5 years; 2,509,203.437 2,889,366,749 imp. 380,163,312 _ 5,393,570, 186 


Average..... 501,840,687 577,873,349 | Imp. 76,032,662 | 1,070,714,086 
a 540,384,671 460,741,190 | Exp. 79,643,481 | 1,001,195,861 
ES | 602,475,220 451,323,126 Exp. 151,152,094 1,053, 798,346 


REESE | 694,865,766 437,051.32 | Exp. 257,814,234 | 1,131,917,288 























ad Tee _ 710,439,441 445,777,775 | Exp. 264,661,666 |; 1,156,.217,216 
1880...... .. | 935,638,653 667,954,746 » Exp. 167,683,912 1,503,503,404 
Total 5 years, 3,383,803,756 | 2,462,818,369 | Exp. 920,955,287 | 5.846,6521% 
Average.....| 676,760,751 492,569,674 | Exp. 184,191,077 | 1,169,890,4% 
1881.......-.. | 902,977,948 | 642,864,628 | Exp. 259,712,718 | 1,545,041,0%4 
1852......+++. 950,542,257 | 724,630,574 | Exp. 25,002.683 1,475,181,831 
a iidnieitintis 823,839,402 | 723,180,914 | Exp. 100,695 488 1,547,020,316 
Pe beccceceses ! 740,513,609 | 667 607,693 { Exp. 72,°15.916 1,408, 211,908 
1885... .......! 742,189,755 | 577,527,920 | Exp. 164,602,428 | 1,910,717,086 
Total 5 years 3,959,462,369 | 3,335,710,158 | Exp. 623,752.23) | 7.295.172.5071 
Average..... 791,802,474 | 667,142,028 | Exp. 121,750,146 | 1,459,034,508 
| | 
=e BID AL" BOO | 635.274 52% { Exp. 44.120,077 | 1,314, 985.146L 
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We thus see that as against an average of 5012 millions 

inthe five years to 1875, the exports in the next five 
| mounted to 6763 millions, and in the five years to 
1885 to 791} millions. In the late year the exports were 
only about 6794 millions, or but a trifle above the average 
of 1876-80, and 112 millions belcw the average of 1880-5, 
go that even in that way a very noteworthy falling off is 
shown. But that affords only a partial idea of the real 
decline. From 1871 to 1881 the yearly exports rose 
almost uninterruptedly till in the latter year the total 
reached 9022 millions; in 1885-6, as already stated, the 
aggregate was only 6794 millions, representing a decrease 
of 223 million dollars. This falling off in the exports 
accounts, too, in the main for the reduction in the trade 
balance in our favor from 259} millions, as in 1880-1, to 
444 millions as in the late year. The fact of this heavy 
decline of 223 millions in the exports being established, 
it becomes important to know what items or staples are 
chiefly responsible for the falling off. To throw light on 
that point we have prepared the following statement of 
the exports for eleven years of the four leading staples— 
preadstuffs, cotton, provisions and petroleum. 




















Fiscal Year | Provisions | 

ended = | Cotton. | and Dairy) ‘Petroleum. Total Four Totat au 

June 30. stuffs.’ | Tediecate Staples. | Exports. 
—— 

4 ‘a ae i. : 3 

1978..... ./ 180,045 040; 192,659,262) 92,825,308 22,915,756 447,945,396 540,384,671 
1977...... .../ 116,930,011 171,118,508! 118,579,418} 61,789,438, 468,417,375 602,475,220 
 { 180,700,405 180,031,484 124,845,137) 46,574 974 532,152,003] 694,865,766 
1879.......... 200,537,992) 162,304, 250 119,857,692) 40,305,249 582,005,183) 710,439,441 
=e 206,764,807| 211,535, 905, 132,488,201 86,218,6251667,007,538 335,638,658 
ae 269,55" »720) 247,695, 746. 156,809,840 40,315,609! 714,377,915 902,377,346 


188Z..... 0+. |182 2,005, 841) 199,512 644 122,020,890) 51,232,706 555,072,081 | 750,542,257 








1089........../ 207,473,838) | 247,328,721 (109,217,119) 44,913,079 608 932,757 | 823,839,402 
1864........../162,544,715/ 197,015, 204/114. 85°..788) 47,103,248 571,016,955 740,513,609 
1885......+...| 160,870,821 |/201,962, 458, 107,334,456] 50,257,047 519,923,632) 742,189,755 
1986........+. 125,846,503 (205,086,742! 90,625,014| 50,199,844 471.755,103/879.513.609 





The whole of the decline, and more, is thus seen to be 
in these four staples. Total exports, as already said, 
between 1880-1 and 1885-6, decreased 223 millions. In 
the same interval the exports of the four staples fell from 
7148 millions to 471? millions, or 243 millions, and 144 mil. 
lions of this amount is in breadstuffs alone; or if we take 
the breadstuffs exports at their highest, namely at 286} 
millions in 1879-80, the decline to 1257 millions in 1885-6 
represents a contraction of 161 millions. Provisions also 
have declined some 66 millions, but the falling off is chiefly 
inpork, and the reason for it is well understood to be 
mainly that our pork is shut out now from many leading 
European countries. Cotton likewise shows a smaller 
aggregate, and though lower prices are in part responsible 
for this, another cause is that the crop was smaller, the 
yield in 1880-1 and 1882-3, both of which have 247 mil- 
lions cotton exports, having been the largest on record. 
In quantity, the amount exported was 2,191,928,772 lbs. 
in 1880-1 and 2,288,075,062 lbs. in 1882-3, while in the 
late year the amount was only 2,058,064,919 lbs. As 
4n offset to the loss in cotton, however, petroleum 
exports in 1885-6 were ten millions greater than in 
1880-81. 

It is evident, therefore, that the falling off in the 
exports has been of most consequence and of most 
Significance in the case of grain That part of our 
inquiry therefore will bear a little closer scrutiny. As 
compared with the best previous years there has of course 
been a decline in corn and other cereals, but it is in wheat 
and flour that the bulk of the falling off is to be found, as 
Will appear from the subjoined table. We have arranged 


the table to show wheat and flour separately and com- 
bined, as regards both values and quantities, and also the 
average per bushel of wheat and per barrel of flour. 
table covers the last thirteen years. 


The 























s Value of Exports. Quantities Exported. 
* 

| Wheat | Avge 409) Tot. Wheat 

2 Wheat Flour. Total. Wheat. | Pe | Flour. | ?“ |and Flour. 

a [bush | bbl. 

| $ < $ Bush. | 3 | Bbls. | $ Bush. 

"74. 101,421,459 29,258,094 | 130,679,553) 71,039,928 1428, 4,091,091/7 146) 89,463,351 
°7D.| 59,607,863 23,712,440, $3,320,308, 53,047,177 1124, 3,97 3,128, 6-001) 70,926,253 
"76. 68,382,899 24,433,470, 92,816,369 55,073,122 L242) 3,935,512 62 J8; 72,782,926 
"77., 47,135,562 21,66 3,947 68,799,509 gine ctoy Mpa 3,345,66 |0°479) 45,372,104 
'T8.| 96,872,016 25,095,721 121,967,737, 72,404,961 1°338) 3,947,33 3.63 8) 90,167,959 
'79. 130,701,079 29,567,713! 160,268,792 122. 353,956 1068} 5,629,714 )5 252) 147,687,649 
89. 199,546,305 35, 38,197 225,879,502 153.2 .2,795 1243) 6,011,419 5°87) (89,304,180 


"81. | 
82. 
BS. | 


167,698,485 45,047,257/ 212,745,742 150,565,477 1-113 3| 
112,929,718 36,375,055 149,304,773, 95,271,802 1185) 
119,379,341 51,824,159 174,703,800 106,385,828 1127) 9,205,654 5°956, 147 511,316 
’84.| 75,026,678 51,139,696 126,166,374 70,349,012 1:067) 9,152,269 5° 585) 111,534,182 
'35.| 72,933,097 52,146,336) 125,079,433, 84,653,714 0°862/10,648, 145 4°897| 132,570,366 
86.) 50,262,715 38,442,900: 88,705,615 57,750,609'0°870' 8,179,231'4'700' 94,557,148 


7,945,786 5°6 9 186,321,514 
5,015,686 149) (21,892,389 





* Fiscal year exuded June 30. 

We find here that the value of the wheat and flour ex- 
ports was highest in 1879-80, while total merchandise ex- 
ports were highest ia 1880-81, the reason being that in the 
latter year prices had already begun to decline. Taking 
the first mentioned year, we have an aggregate of 
$225,879,502, while in the late year the value was oily 
$88,705,615, representing a decline in the yearly exports 
of wheat (and its product, flour) of over 137 million 
dollars. As in 1879-80 the total merchandise ex- 
ports amounted to $835,636,658, the wheat exports 
then formed 27 per cent of the whole ; in 1885-6, with 
total exports at $679,513,609, the wheat and flour ship- 
ments formed only 13 per cent of the whole, illustrating 
how striking the contraction has been. In the interval 
there has been a great decline in prices, as the above 
figures show, the average per bushel in 1879-80 having 
been $1-243, and in 1885-86 only 87 cents, and the average 
per barrel of flour having fallen from $5 87 to $4 70. 

But even at the high prices of 1879-80 the value of 
the 1885-86 shipments would have been only $119,861, - 
526 (against the $88,705,615 actual value), or full 106 
millions below the 1879-80 value. At the prices of 
1880-1, the value would be $110,644,478, or only 22 mil- 
lions above the actual value. Hence it is clear that the 
real difficulty has been a contraction in the volume and 
movemenc« of the cereal. In point of fact, the above 
table shows that whereas in 1879-80 we exported 180 
million bushels of wheat and flour, and in 1880-1 186 mil- 
lions, in tke late year our total shipments reached only 
944 millions. In a word, in these five years the ship- 
ments have diminished one-half. In no other year since 
1877-8 was the total so small as in 1385-6. 





ie 


THE EUROPEAN SITUATION. 

It is difficult, generally speaking, to penetrate far 
beneath the surface of European politics. The movements 
which we are permitted to see are often so conflicting and 
sometimes so contradictory that an intelligent interpreta- 
tion by an outside observer is next toimpossible. There 
are times, however, when the general drift of things is 
more easy of comprehension, when secret purposes, 
through the pressure of events, are brought to the surface, 
and when truth, in spite of all attempts at disguise, 
stands forth confessed in the fullness of light. 

The capture aud deposition of Prince Alexander of 
Bulgaria constituted a surprise to the general reading 
public. Mystery attached to the whole affair; and if the 
counter-revolution had not been so complete—so pro- 
nounced and unmistakable—the mystery might have 
remained. It was the return of Alexander to Sofia 
which compelled the Czar to show his hand. it became 
apparent at once to all the world that the misfor- 
tunes of the Bulgarian Prince were due to Rus- 
sian intrigue. Subsequent events, inciuding the 
retirement of Prince Alexander, have left few, if any, in 
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doubt as to the real cause of the troubles in the Balkan 
regions. There can be no doubt that Prince Alexander re- 
turned to Sofia with the intention of remaining at his 
post, if such were possible. To do so implied the neces- 
sitity of bringing the rebels to trial and to punishment. 
Russia forbade such a course and threatened the invasion 
of Bulgaria if a hair of the head of a single Russian was 
touched. It was this that brought matters to a deadlock. 
Prince Alexander must punish the rebels if he would 
maintain his authority in Bulgaria. If he punished the 
rebels Bulgaria would be occupied by Russian troops. 
Prince Alexander looked to England, to Austria, to Ger- 
many. No encouraging voice came. Europe was face to 
face with two alternatives—the abdication of Alexander 
or another Eastern war. 

The retirement of Alexander has undoubtedly simpli- 
fied the situation and has probably diminished the chances 
of war; but it has made it more abundantly plain that 
Russia is the disturbing element in Bulgaria and Rou- 
melia. Her hand is no longer concealed. She expresses 
dissatisfaction with the Council of Regency. Prince 
Alexander is declared to have gone beyond his province 
and his powers in appointing it, and it has been made 
perfectly manifest that if Russia were to follow out her 
own desire she would immediately send an armed force 
into Bulgaria and control the government. MRussian 
occupation would be an open violation of the Treaty of 
Berlin ; it would be a direct menace to Austria, and an 
insult to all the Powers. It was natural enough that 
Germany should ask a piedge of [ussia not to interfere 
in the affairs of Bulgaria; but Russia shows her purpose 
as well as her temper when she makes it a condition of 
non-interference that Germany and Austria shall refuse 
to sanction the re-election of Prince Alexander to the 
vacant throne. According to the latest news, some- 
thing like a common understanding has been arrived 
at by the great Powers, and the Ottoman Gov- 
ernment has been assured that there will be no 
military intervention. In the face of this announcement 
it is impossible not to feel that a certain amount of gravity 
has been given to the situation by the attitude assumed 
and the persistency manifested by Russia. Judging from 
what we know, we are hardly permitted to doubt that if a 
suitable opportunity should present itself for entering and 
occupying Bulgaria, Russia would be restrained from 
taking advantage of it, not by any pledge which she might 
have given, but from the wholesome fear of armed Europe. 

When we remember the stir and excitement of 1878, 
when the Berlin Conference was convened to undo the 
treaty of San Stefano, we wonder at the apparent apathy 
and indifference of the Powers in the present emergency. 
We wonder all the more, when we consider that the 
distinctive feature of the treaty of Berlin, as compared 
with the treaty of San Stefano, was the provision for the 
permanent restriction, by the latter treaty, of the influence 
of Russia south of the Danube, and particularly in the 
Balkan region. Russia was compelled to forego the ad- 
vantages she had secured by the first-named treaty; but it is 
quite clear from recent manifestations on her part that she 
yielded for temporary convenience, and that her purpose 
remained unchanged. If, indeed, she is left at liberty to 
revolutionize Bulgaria at will, to depose her princes and 
to dictate who shall and who shall not be their successors, 
it is difficult to arrive at any other conclusion than that 
she has already practically made her purpose good. The 
feature of the situation has been that while Russia has 
been aggressive, the other great signatory powers have 
been passive. Want of boldness has characterized the 
action of England and Germany ; and there is a strong 





presumption that Russia has beea encouraged in he 
aggressive movements by the excessive occupation which 
Great Britain finds in her own domestic affairs, anj by 
the extreme tension of the relations subsisting between 


Germany and France. 


It would certainly be gy 


inconvenience to Great Britain—if Ireland should re. 
main discontented—‘to be dragged into a great forgj 

war; and it would be a gain to Russia to have France fo, 
an ally in any struggle with Austria and Germany, The 
presumption, however, is that Russia is already cOavinced 
that she has gone as far as she can go, and even 4 little 


too far. 


There is evidence that Austria and German 


are of one mind and that they do not favor R assian ag. 
gression in Bulgaria. 
explanations have brought about a better feeling between 
This last fact is one of the most 
hopeful features of the situation; and there can be no 
doubt that the publication of the fact at this particular 
juncture will have great influence in the preservation of 


Germany and France. 


the peace. 


ports. 








RAILROAD EARNINGS. 

As we go to press, we have the returns of eight roads for 
the second week of September, and all that can be said about 
them is that they show no break in the upward movement of 
earnings which has of late b2en the chief feature of the re. 


There is evidence also that recent 


Oa the contrary the gains, if anything, are a little 


heavier than before, reaching on the eight roads in question 
$227,692, or over 19 per cent, 





Second week of Septem ber. 




















1886. | 1885. | Increase. | Decreas 
$ ae eee 
Chic. Mil. & St. Paul ..... 70,009; 48’,188) S27 t .” eae 
Denver & Rio Grande.... 148,715) 132,694! 1669 2il / 
Bete? TNs one -ccnce-ses 90,300) SO O72 30.339) - wee 
Milwaukee L. 8. & West .) 48,990 32,535) 164,455). cesnte 
Norfolk & Western ....... 70,003 60,223) 9,700)... ceslias f 
Northern Pacific.......... | $20,899) 272,382) 4£°,517 eas 
St. Louis & San Fra’isco.., 112,400, 82,763) SU,GTT - ssagene 
St. Paul & Duluth ........ 49,067; 39,825) 0.4 ee 
Total (8 roads)...... | 1,410,374 1,182,682) 227,692 





For the first week we have received the returns of 48 roads 
in addition to the 9 previously receivel, and only 4 of them 
show smaller earnings than for the corresponding date in 1885, 
Taking the 57 roads together, we get aggregate earnings of 
$5.080,685 this year, against $4,510,166 last year, an increase 
of over half-a-million dollars ($570,519), or nearly 13 per cent, 
The trunk lines and the grangers appear to best advantage, 









































First week of September. | 1836. | 1885. | Inerease. | Decrease. 
$ $ | $ | 
Prev'ly rep’ted (9roads).| 1,137,852 987,419 152,753 2,280 
Baff. N.Y. & Phila.......) 357,000; 54,100 2.900] — reece ‘ah 
Cairo Vin. & Chic......... 15,658! 16,178 5,480) | sasccen ° 
Canadian Pavitic......... | 225,000] 18%, 00 S700, sant 1 
Ceutral lowa ............ 25.183 30,638 TTy coil 5,506 
Chicago & Alton.......... 180,913, 179.357 1.546 <csmea 
Chicago & East. [linois.. 46,38 Lj 40,627 L754! <secucems 
Chicago & Northwest.... 51.000 495,900 95,100)  cecccce ee 
Chic. St. P. Minn. & O.... 126,500; = 121,400 DLOO, —— ceneeeee 
Chicago & West Mich....' 30,820, 25, °35 D,°SD| — ceeveees 
Cin. Ind. St. L. & C....... 57,399; 50,800 6,555) — 
Cin. N. O. & Texas Pac...) 835 S _—-- 1,082 
Alabama Great So.. ... | 22,18 | 19,813 2,309) ceneees » 
New Orleans & N. E.... T5838) 6.038 1,5 0] cpeccssas 
Vicksburg & Meridian.. &,172 7,902) Z2TO, waneees . 
Vicksburg Shrev. & Pac. 8,073 7.6238 445) eee 
Cincinnati Wash. & Balt. 48,085 35.342 13,343) — saaevees 
Cleveland Akron & Col... 15,307 12,89.)) 2.412 occvcces 
Col. & Cin. Midland... .. 9,443 6.407) 3,034] .ceesees 
Des Moines & Fort Dodge 9,224 S,744 430, —_ ncccccee 
Det. Lansing & Northern. 23,868 23,24! 44) - ccvccees 
East Tenn. Va. & Ga. .... 86,469) 80, £51 6,518 aapeian 
Evansville & Terre H.... 16,022; 17,659) —......- 1,637 
Flint & Pere Marquette... 41,306) 36,132 Dy L74) — wwweenee 
*Grani Trunk of Canada.) 367,005, 312.283) 54,722) ceeeeee : 
Til. Cent. (LiL & So. D.)..- 235,800; = 212,060, 23,740) —cccevece 
Cedar Falls & Min .... 3,900. 2,896 LOO!) cacseee : 
Dubuque & Sioux City 3,300; = 21,354! 1,946, oe 
Iowa Falls & 8. C ...... 15,900, 13.818! 2.032] — sscovees 
Indiana Bloo-n. & West.. 72,940, 67,9 5) D,O0OD) sc enenees 
Lake trie & Western. ... 30,006 29,106) DOO, sweevene 
Louisv. Evansv. & St. L . 23,374 17,203) G,171|  scnnooe 
Louisville & Nashville...) 291,610) 262,440) QI,LTO, — cnnvveee 
"Marquette H. & Ont ..... 28,239, 25.006) 3173) —cccesees 
Mewphis & Charleston .. 30,843) 29,16 | 1,681) oes 
Mexican Central.... ..... 66,860 61,925 4,935) oo 
Milwaukee & Northern.. 12.078) 10,238 1,838} = eweecese 
*N. Y. City & Northern .. 11,984) 10,703 1,231) — soneeeee 
Northern Pacific. ......... 317,256 261.911, 55,349) sw wewneee 
Ohio & Mississippi... .... 112,577) 103,415 U1G2 — wwwweeee 
Oregon R’y & Nav. Co.... 116,583 112,917) 3.00, — weenceee 
Peoria Dec. & Evanville. 20.157) 17,920) 2.237 oaneeeee 
St. Jos. & Grand Island.. 29,066) 21,293 4.773)  ceccvece 4 
St. L. Alt.&T. H.,M.Line; = 26,785 30,472 cs anak 
FRPP SEs 16,120 14.641 1,479, —aeeeee hd 
St. Paul & Duluth........ 41,500, 39,825 1,675) eeoereee 
Texas & St. Louis.... .... 26 65” 35,328 1,394) seeeee * 
Wabash St. L. & Pacific... 276,838 265,433 11,405, ssneeeee 
Wisconsin Central........| 27,910 24,856, BOD4, — eanerees 
| ——_- -———— 

Total (57 roads)...... | 5,080,635] 4,510,166) 584,9:0] 14,391 
Net increase.............. _ secccccs) O70.010) cca 





" Week ending September 4. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















ees 
BXOHANGE AT LONDON- Sept. 2. EXOHANGE ON LONDON. 
a Latest 

On— Time. fate. Date. | Time. Rate. 
Amsterdam.| 3 mos. |12°3% @12'4% |/Sept. 2) Short. i2°10 
Amsterdam.| Short. |12 244 @iZS-2se% ii .<cce aia C | |! ll 
Hawburg.. .| 3 mos./20°54 20°58 ||Sept. 2) Short. 20°43 
Berlin....-.- - 2055 @20°59 |\Sept. 2 6 20°43 
Frankfort... “ 20°54 @2058 |isept. 2 ” 20°43 
Vienna. .... at 12‘77%@12'80 |\Sept. 2 - 12°64 

ea sas 12°774,@12°80 |} ..... ita pimhiei 
Antwerp -- “  |25°4742@25°5219| Sep". 2) Short. 25°30 
St. Petersb’g) “ 22% @22% Sept. 2) 3 mos. 237: 
Paris....---- Short. |25°2614@25'3114 Sept. 2) Short. O5°38 
Paris....-...| 3 OS, |25°4212@25'474g)| ..... seco | 3 3s. sone ve 
Genoa .....- <6 {25°60 )=©@25°65 || ..... Ree ee ee 
Madrid..... ™ 46143046 #=|/ ..... “ce Ef 20 eannnuia 
Oadiz.... oe as 46'3 046 eerenane eeee eeenre 
Lisbon.... -- = 52% 525g ores sees eousee 
Alexand in el 6a eae sees | + + i = @e8e0e8 
Gonstant’pley “* | ....-. =} wenn aie . - -amelnda 
Bombay ....| Dem’d 1s. 4531. Sept. 3 tel.trfs. 1s. 4133 0d. 

utta.... - ls. 4581. Sept. 3 “ 1s. 4:3god. 
New York —_ i  . senor Sept. 3)60days A’8 114 
Hong Kong ooo ft #§  # ~oeene Sept. 3/4 mos. 3s. Ligd. 

hai se | eenae ° Sept - de, 33a. 























[From our own correspondent. | 


LONDON, Saturday, Sept. 4, 1886. 

Commercial events are not developing with marked rapidity. 
On the contrary progress is slow, but for all that there is prog- 
ress. We hear nothing of the leaps and bounds which have 
characterized former revivals. But conditions just now are 
more complicated than they were a decade ago. The Eastern 
Question has always been more or Jess of a bugbear gloomily 
threatening the future, but it has now assumed a much more 
acute phase than it had, and as the time for its permanent 
settlement draws near so will its power for good or ill increase 
inpotency. All this has to be considered when arrangements 
are being made for the extension of commercial enterprise. 
The past twelve months have afforded us two examples of the 
suddenness with which schemes, fraught possibly with the 
ultimate destinies of empires, may be conceived and carried 
out. Naturally this will make our manufacturers cautious in 
dealing with that portion of Eurove, as all calculations may 
at any moment be upset. However, the volume of busines, 
appears to be steadily expanding. The growing wants of 
America and our Australian colonies will more than compen- 
sate for loss of business with that part of the universe which 
makes such slow progress towards the higher flights of civiliza- 
tion, 

Nothing special has occurred during the past week. Busi- 
ness had already been suffering somewhat from the holidays, 
and it was further checked by the extreme heat we have 
experienced. But these are passing influences and do not 
count for much when inquiring into the actual condition of 
trade. The fact remains that from all the leading centres 
reports are in the main satisfactory. The depression in the 
iron trade is certainly not easily removed, but it is less pro- 
nounced than it was, and there are symptoms that the market 
is being brought into a healthier condition. Any return to the 
high prices current a few years ago is of course out of the 
question—capabilities of production not only here but in 
America and on the Continent have effectually settled that: 
but although there does not appear to be much prospect of 
the iron trade returning to the palmy days when foreign com. 
petition was in its infancy, we can still count upon a future 
Which shall compare favorably with the anything but remun- 
erative past. The textile manufactures are mostly in a 
healthy condition, the woolen industries exhibiting greater 
strength, and in fact the commercial prospect all round is 
brightening. Yet notwithstanding the stronger movement 
how going on in trade, it is singular that there should be such 
&paucity of bills in the discount market. Such, however, is 
the case, and the competition for them being rather keen, 
those having three months to run are at times taken as low as 
1 per cent below the Bank rate, 

The Bank of England has altogether failed in carrying the 
open market wiih it. Money instead of hardening is 
becoming weaker, and the discount charge for three months 
bills is now about 1!{ per cent below the Bank rate. Unless 
the Bank can compel a closer assimilation between the outside 
and official quotations by borrowing on consols and thus 
reducing idie balances, it is a matter of indifference at what 
quotation the rate may be fixed. The money market h2s 


again relaps:d into a condition of considerable quietness. The 





commercial demand remains very moderate. The competition 
for the few bills offering has been sufficiently keen, as said, to 
put the charge down as low as 2!4 per cent, whilst day-to-day 
money can be had at 1 per cent. With affairs in this conditiou 
but one result can follow any further improvement in th® 
value of money at New York, and that would be the resump- 
tion, possibly in force, of the bullion drain from hence for 


America, 


itself felt to any extent. 


The autumn demand for money has not yet made 
The Bank of England weekly return 


shows but little change in the position of the establishment, 


There is a slight loss of about £60,000 in the reserve, but the 


proportion to liabilities is rather better than last week, namely 
43°97 against 43°69 percent. The stock of bullion has expanded 
about £127,000, but this gain is about £77,000 less than the sum 
sent in from abroad. Public deposits have decreased £648,651, 
but as a partial set-off to this, other deposits have increased 


£353,793. 
adversely to us. 


The rates for money have been as follows : 


The Continental exchanges are now moving 










































































< Open market rates. Interest allowed 

8 for deposits by 
Bank Bilis. Trade Bills. —— 
London) - Joint | Dise’t H’s-- 
& Three | Four | Siw | Three | Four | Siz | Stock | At |7told4 
Months|Months| Months Months| Month»| Months| Banks.|Call.| Days. 

July 30) 24|14@ —|1348 —2 @ — 146@2 |1M@24 2482%) 1 4/1 -1 
Aug 5| 21|15¢@1%/1%4@2 |214¢244) Nom’l.| Nom’l.| Nom’l.| 1 L {134-134 
“ 12, 23g/1394@ —|1UWGS2 [234G@ 234 2344234 2dO2e 23@3 | 1 1 |1%4-134 
“ 19 2354/2350 — 2366216 |25962%4/ Nom’l. Nom’l.| Nom’l.| 1 1 |14-1%4 
* 28) 316|254G254'2%@ --\3 @ — Nom’l.| Nom'l. Nom’l.| 2 2 |214-2% 
Sept. 2 3%4|2%@ —l2K@q —'254G234 2374344/3 @343 @3%| 2 2 | 24 234 
The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 





























years : 
1886. | 1885. 1884. 1883. 

Circulation, excluding 7-day and £ £ £ £ 

GASP Willwcc .ccccccce cocccccesscoes 25,084,470; 235,095,575) 26,013,575) 25,789,195 
Public deposits.... ...c..cceeeeeceeee 3,219,184) 3,1¥0,770) 5,482,118) 5,454,669 
Other deposits. ... ......seeeeeeeeeees 24,293,612) 31,025,146) 23,734,365) 28,555,990 
Government securities.............-. 13,888,204; 16,026,167) 13,577,763) 11,962,631 
Other securities. ...........ceeeeeeee: 19,886,845) 21,058,274, 21,030,025) 21,609,753 
Reserve of notes and coin.......... 12,162,649 15,108,900) 13,098,405) 13,943,259 
Cetin ean Rises cc cccesce coeccses 21,497,119) 24,454,475) 23,361,980) 23,982,454 
Reserve to liabilities... .......++++- 43°37 p.c.| 4444 p.c.| 444g p.c.| 4734 po: 
Bank Fate occcccccrcccccvccccccccccces 314 Pp. c. 2 p.c.) 2 p.c, 4 p.c. 
COMBS c ccccccccecceccsccececccececcees 101 1-16d,' 100 1-16d. 1007%¢d.; 100 1-16d. 
English wheat, average price....... $38. 2d. 33s. 3d. 35s. 1d. 43s. 2d. 
Middling Upland cotton............. 4%18d,| 5 3-16d.) 5 12-16d.| 5 3-164. 
No. 40 mule twist ... ........seeseees Gd. 8d. 934d. 934d. 
Clearing-House return.............. 131,503,000 | 11'7,90¥,000| 119,408,000| 84,931,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week 8 
nave been as follows: 























Sept. 2. Aug. 26. Aug. 19. Aug. 12. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Marke:| Rate. |Market| Rate. |Market 
Paris ...cccccecess 3 2 8 244 3 24% 3 244 
Berlin......ce-0-: 3 1% 3 2% 8 1% 3 Tle 
frankfort........ 3 1% 3 2% 8 1% 3 15% 
Hamburg........| 3 1% 8 2 3 1% 3 1% 
Amsterdam......| 2 1% 26 1% Qhy 1% 214 154 
Srussels.....0..+.| Bey 214 244 214 2h 2% 244 2 
Madrid..........) 4 4 4 4 4 4 4 4 
Vienna... .0..00-. 4 3 4 314 4 8 4 3 
St. Petersburg 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 8 3 3 3 3 3 























Messrs, Pixley & Abell write as follows on the state of 


bullion market 


Gold—With the relapse in discount rates at the beginning of the week» 
all arrivals in bars were purchased at low prices for New York. 


000, in sovereigns, has been received at the 


£204,- 


Bank. The arrivals com- 


prise £77,000 from the East, £242,000 from Australia, 219,000 from 


Central America; total, £338,000. 


Silver has remained nominal during the week at 42°ad., and the mar- 
ket, being without supplies, closes firm on the allotment of the [ndia 
(‘ouncil yesterday, aud the consequent improvementin exchanges to- 
day. The only arrivals of importance are £25,600 from New York and 
£3,000 from Australia. The P. & O. steamer has taken £34,000 to 


Bombay. 


Mexican dollars have been dealt in at 41%d. during the week. The 
Servia brought £11,000 from New York. 


The quotations for bullion are reported as follows: 



































GOLD. SILVER. 
London Standard. | Sept.2. | Aug. 26.|| London Standard. | Sept. 2. | Aw. 26. 
ae Gia &@ d. a. 

Bar gold, fine.. .oz.| 77 9 77 «9 Bar silver..... .. OZ 4254 4216 
Bar gold, contain’g Bar silver,contain-' 

20 dwts. silver.oz.| 77 10 77 10 ing 5ars.gold.oz,, 43 42% 
span. doubloons.oz.| ... .. ceeecees Cake silver ...0oz, 46 ade 
§3.Am.doubloons.oz.) ........ eee Mexican dols...oz. 41% esan 
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Tenders for £2,031,000 Treasury Bills have been received at 
the Bank of England. The allotments were: In bills at three 
months, £991,000, and six months, £1,040,000, Tenders for 
bills at three months at £99 83. 6d. will receive about 58 per 
cent; above in full; and for bills at six months, at £98 12s. 61., 
and above, in full. The average rate for the three months bills 
is £2 4s. 6'144d., and six months, £2 13s, 11°04d. percent. The 
sum maturing is £1,426,000, of which £730,000 was placed in 
six months’ bills in March last at an average of £2 per cent, 
and £696,000 in three months’ bills in June, at an average of 
£1 %s. 746d. per cent. The new creation represents an addition 
to indebtedness of £605,000. 

The ‘‘rest” or surplus profit of the Bank of England is 
now £3,723,000. This will admit of a dividend of 4°4 per 
cent for the half-year, equal to 914 per cent per annum, 
leaving a balance of rather more than the customary 
£3,000,000, 

It is understood that a new Portuguese loan for about £3,- 
000,000, bearing 5 per cent interest,will be introduced hereand 
on the Continent shortly, the issue price being 8514 per cent. 

The return of the Cleveland Iron Masters’ Association shows 
that 207,000 tons of all kinds were produced last month. 
Stocks increased 21,358 tons in August, or 4,000 tons more than 
the July audition, The increase in the stocks in twelve 
months has been about 300,000 tons, the present total being 
728,094 tons, of which 300,000 tons are in warrant stores. It 
now remains to be seen what effect the reduction of 20 per 
cent in production will have on the returns. 

A week of fine weather has been of considerable benefit to 
the farmers in allowing them to secure their crops in good 
condition, but it has come too late to have any effect upon the 
yield. The following table shows the estimated results of the 
harvest, as obtained from the combined reports received from 
their correspondents by the Agricultural Gazette, the Mark 
Lane Express and the Farmer: 








— Reports -——_——. ——Percentages. 
Wheat. Barley. Oats. Wheat. Barley. Oats. 
Over average ..... 90 188 153 7°7 16°2 13°0 
a 260 385 357 22°3 33°2 30°2 
Under average.... 819 585 670 70°0 50°65 56°83 








1,169 1,158 1.180 1000 1400 1000 
The estimate seems to point to its being the worst wheat 
crop since 1879. 
Beerbohm’s Corn Trade List estimates the world’s produc- 
tion and requirements for the new cereal year as follows: 











Probable Probable export 
é requirements. surplus. 
iain: wat eeatntadendial Gs. . seciieitenian 12,500,000 
RII LER RE eee 8 —=—S——s—=“—sés«a SW 
a a taal ciate ae re 
ST icchitutinddi: cmethihéiieenaunmine S,350000 8 eE_ ceecvese 
ETE TRL LI. IM RITE _—_—— = = = «ssa eens 
ALLE LEE ATL ee —=——“‘“‘“—~—~=é%S rw 
ii See ee ke Pe 
i ED .  -. ccedasenes senecces 7,000,000 
a td hee: PE ea A lal ee —SsSO mes 
a a i i errs 
ON le 500,000 wenaiinaiintils 
ee, ak eS A ea a ne eT OaS 5,500,000 
CC APO vaiates 1,000,000 
West Indies and China..................-. [aoe @ =——~—tséeps tbc ee 
Greece, &G ....... ES ET Se — si gins 
SRN I RE RT I A 750,000 
See ea eae 36,500,000 26,750,000 


He says: ‘‘The only alterations of importance which may 
occur in the above figures are, that in the event of much 
higher prices ruling, America may send from 3 to 4 million 
quarters more, and England and France require 1 to 2 million 
quarters less. In any case there is evidently a large gap to be 
filled up by drawing upon the already much-reduced stocks on 
hand.” 

The influence of the weather upon the wheat trade was wel} 
exemplified during the week. A few days of bright sunshine, 
with a distinctly high temperature, which, while they could 
not aifect the actual yield, certainly facilitated harvest opera- 
tions, were not only sufficient to check the hardening 
tendency, but caused a reaction of 6d, to is. per quarter 
in the value of wheat. It would be inferred from this sudden 
display of weakness that the trade is not so soundly placed as 
was anticipated. From most parts of the Continent we hear 
of deficient yields, and at home it is conclusively shown that 
the crop is below the average, whilst the stocks held are cer- 
tainly less than they were twelve months ago. In spite of al 
this, however, the trade has been wanting in firmness. There 
remains an entire absence of all inclination to purchase 
speculatively on the chance of _ selling at more 


remunerative prices later in the season, Hand-to-mouth 
Operations are in the ascendant, and with a dragging trade 
values have again become depreciated. At the prices asked 








$= 
for the new produce —32s, to 35s, per quarter for white and 308 
to 333. per quarter for red—there was very little desire to do busi 
ness, Considering the prospect, these quotations can only bere. 
garded as moderate ; but intending purchasers possibly think 
that needy sellers will be by no means rare in the near future 
and that the development of any permanent rise will not nn 
immediately commenced. That of course is merely an opinion, 
but for the moment the trade is unquestionably far from 
active or strong. 

The following statement shows the extent of the saleg of 
home-grown wheat, barley and oats in the principal marketg 
of England and Wales during the fifty-two weeks of the 
season, together with the average prices realized, compared 
with the previous season : 









































1885-86. | 1884-85. 1883-84, 

Av’ge Av’ge ; A 

Sales. | pying| Sales. | p,jsn,| Sales. v 
s. d. i. 4) ———- 
Wheat, qrs 2,923,161 /30 10 2,826,279,33 2)/2,831,500/39 1 
DEE ccsccone coaseses 2,824,479|\27 72,855,948 30 7/3,058,642/31 7 
ORES. coc covccecccecccce 373,284)19 6) 414,748:20 9| 332,588/21 1 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-35. 1833-84. 1882-83, 
Wheat.... . ene-ces owt.41,929,089 40,539,436 40,614,328 44,895,400 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
fifty-two weeks of the season, 


IMPORTS. 

. 1885-6. 1884-5. 1883-4. 1882-3, 

Wheat...... eorvces cwt. 49,703,608 58,214,758 52,968.678 67,332,697 
NEE cconcone coescene 9,904,577 16,652.36) 14,348,598 15,521,378 
RES coco ccnscconscce -- 12,020,739 12,956,307 138,409,652 15,753,934 
OS eee eveee 2,141,563 1,928,416 1,720,699 2,071,149 
Beans....... sieatieniiiiatiiain 3,114,173 3,615,193 3,234,085 3,223,414 
Indian Gorn.... ....-. 31,712,719 27,910,345 28,544,046 24,737,438 
FUREP .ccoccesce oe eoee- 14,526,362 16,397,210 14,953,803 16,493,914 


Supplies available for consumption in fifty-two weeks (ex- 
clusive of stocks on September 1) : 

1885-86. 1884-85. 1883-84. 1882-83, 

{mports of wheat. cwt.49,703,603 58,214,758 52,968,678 67,332,627 

Imports of flour....... 14,526,362 16,397,210 14,9*3,803 16,498,914 

Sales of home-grown..41,929,0s9 40,539,436 40,614,328 44,895,400 


DEORE .cacsccceccce 106.159,Vv59 115,151.40¢4 108,566,809 128,721,941 








English Financial Warkets—Yer Cadte. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept, 17: 


a 

















| 

London, | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silv sr, per oz....... wd.) 431g | 431g | 4253 | 44 | 43% | 43189 
Vonsols for money.. .... 10013;¢'1001'4@) 1005, 1100124 0/100 % 10013; 
Consols for account..... 101 100% | 100141610013; 4 LEO19 14 1001514 
Fr’ch rentes (in Paris) fr|83°5219 83°4219 §3°60 (83°55 82°72% 32°57% 
U. 8. 4498 of 1891....... 113g (113% (1134 (113% 113% (114g 
U. 8. 48 of 1907......... 1295g (129% [1297 (x1204g /1293— (130 
Canadian Pacitic.......| 6833 | 68% | 68% | 6914 | 69% | 69% 
Chic. Mil. & St. Paul....| 9834 | 992 | 99% | 99H 100 |1003 
Srie, common atock....| 3438 347, 3478 345g | 34% | 347% 























ilinois Central......... 138% (13% [129 9 129lg 139% |139% 
“ennsylvania .... .....- 525g 5v By 6938 601g | 60% | 

*niladelphia & Reading| 132 | 1319 | 13% | 13% | 1518 | 15% 
Ne v York Central......J/1147% §1155@ 115% ({[LIS% (11553 {115% 








Gommercialand Wiscellaneaus Mews 








NATIONAL BaNKS.—The following national banks have lately 
been organized: 
3,555—The Crocker-Woolworth National Bank of San Francisco, Cal. 
Capital, $1,000,000. Ralph C. Woolworth, President; Wu. 
H. Crocker, Cashier. 

3,556-The First National Bank of Douglas, Wyouning Torrey: 
Capital, $75,000. DeForest Richards, President; J. We 
Foster, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show4 
decrease in both dry goods and general merchandise, 
total imports were $3,334,804, against $9,208,751 the pre- 
ceding week and $8,555,320 two weeks previous, The exports 
for the week ended Sept. 14 amounted to $5,491,170, against 
$6,365,586 last week and $6,556,509 two weeks previous, 10@ 
following are the imports at New York for the week ending 
(for dry goods) Sept. 9, and for the week ending (for ge 
merchandise) Sept. 10; also totals since the beginning of the 
first week in January: 


FORBIGN [MPORTS AT NEW roku. 




















—————— 

For Week. 1883. | 1884. 1385. | 1886. 
Dry Goods...... $2,473,932, $2,839,219) $2,502,827 $2,722,735 
Gen’l mer’dise. . 5,127,165, 5,768,554 6,492,258) 5,662,069 
Petal... #7,601,097, $8,607,773) $8,995,035) $3,384,804 
Since Jan. 1 344 
Dry Goods...... $89,588,036, $85,229,329) 871,779,942, $83,736,3% 
Gen’l mer’dise..| 230,628,374, 219,201,787) 194,688,630 213,330,259 
T tal 36 weeks. |$320,216,410,#304,33 1,116| 8:6 5,468,572, $302,066,599 
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In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
| ie)from the port of New York to foreign ports for the 

woek ending Sept. 14, 1886, and from January 1, 1886, to date: 


SXPORTS FROM NEW YORK FOR THK WERK. 























| 1883. 1884. 1885. 1886 
Por the week...) $7,053,917, $8,565,997, $6,099,214) $5,491,170 
prev.reported..| 239,849,742 222,691,201) 221,572,793) 210,342,788 
Total 36 weeks. #246,903,659 $231,257, 193)/$227,672,007/$215,833,958 
fotal 36 wee 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 11, and 
Jan, 1, 1886, and for the corresponding periods in 

1885 and 1884: 

































BXPORTS AND IMPORTS OF SPECID AT NEW YORE. 
Ezxporis. Imports. 
Gold. 
Week. Since Jan.\. Week. |SinceJan.1. 
Great Britain ........ $10,900 12,487,744) &...... $1,429.274 
inns eepseeneeest j.é- ssesee 11,576,645 221,950) 2,055,463 
GOFMBDY ccccccce cece] = =—=§= vce 5,471,569, 1,301,090) 4,199,819 
West Indies ianananes 284! 6,414,470} 200,738 1,847,301 
OCO.cesccece eeeseee|,|  i#— #8848 "*e-eee, j#**e eee 7 2 
gouth America.......| =... --. 566,073 9,653) 293,268 
Allother countries... 5,270 515,173) 119,200 142,009 
Tetal 1886....... $16,454) $37,031,684) 81,852,631) $9,827,863 
Total 1885....... 23,435; 6,402,117 33.349} 6,182,867 
Tota) 1884....... 6,300) 37,903,964; 449,860; 10,611,018 
Silver. 
pibiewews $142,400) $6,685,371; §...... #300 
eoceescol  jj§|. seeses 217,877 3,860 50,360 
ese cece 1,400 40,250 6,813 6,861 
saesenscee 11,369 216,50 6,717 729,662 
—_—encegeses!| -~<«sescsl j§ _sseses 25,000 154,154 
America. eo oe 7,251 11,622 330,7-4 
- 5,580 | ae 54,424 
Total 1886....... $160,749) #7,328,154 $54.012) $1,326,545 
Total 1885....... 206,252} 12,239,202 16,83) 1,378,121 
Total 1884....... 216,640} 9,961,059 92,128) 2,793,046 




















Of the above imports for the week in 1886, $13,011 were 
American gold coin and $32,642 American silver coin, Of 
the exports during thesame time $5,554 were American gold 
coin and $5,580 were American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the past week 























Balances. 
Date. | Receipts. Payments. Coin, Coin Cerl’s., Ourrency. 
ee oor see ~ “ 
Gept.11! 1,105,600, 1,124,479,127,938,793| 50,812,010) 28,030,349 
“13 1,538,757) 1,860,666 127,891,249] 30,372,610| 28,195,384 
# 14) LA3x1958) 1,932,208 127,845,967] 49,821,490) 28,398,516 
“ 15 2,007,576|  2,657,328'127.728.375| 49,101,480) 28,185,848 
“ 16 1,154,095,  2,754.814/127,608,907) 47,974,530) 28,234 043 
“ 17} 1,263,818] 2,645,907|127,565,811) 46,562,030) 28,311,550 
} \ 
Total ..| 8,614,784 12,975,406)... ......... JOOMLA PARAM 








142nd Call for U.S. Bonds.—The Treasury Department, 
under date of Sept. 15, has issued this call for $15,000,000 three 
- cent bonds issued under the act of Congress approved 

uly 12, 1882, which are to be redeemed Oct, 16, and are num- 
bered as foliows : 


$50—Original No. 56 to original No. 103, both inclusive. 

$100—Original No. 777 to original No. 1,521, both inelusive, 
500--Original No. 341 to original No. 649, both inclusive. 
1,0f0—Original No. 2,835 to original No. 4,206, both inclusive. 

$10,000 -Original No. 8,811 to original No. 10,247, both inclusive. 


All of the bonds of this loan will be called by the original 
numbers only. Parties holding bonds called by this circular 
can obtain immediate payment, with interest to date of pre- 
sentation, by requesting the same in the letter forwarding the 
bonds for redemption. 


Law Regulating the Creation of Debt in Territories. 
—Messrs, Bradstreet & Curtis, 35 Pine Street, have issued in 
circular form a law of Congress, approved July 30, 1886, which 
has the following sections : 


Section 3.—That no law of any Territorial legislature shall authorize 
any debt to be contracted by or on behalf of sach territory except in 
the following cases: “To meet a casual deticit in the revenues, to pay 

interest on the Territorial debt, to suppress insurrections. or to pro- 
Vide for the public defense, except that in addition to any indebtedness 
created for such purposes the legislature may authorize a loan for the 
erection of penal, charitable or educational institutions for such Ter- 
ritory, if the total indebtedness of the Territory is not thereby made to 
exceed one per centum upon the assessed value of the taxable property 
in such Territory as shown by the last general assessment for taxation. 
nothing in this act shall be construed to prohibit the refunding of 
aby existing indebtedness of such Territory or of any political or muni- 
corporation, county or other sub-division therein. 
tion 4.—That no political or municipal corporation, county or 
other sub-division in any of the Territories of the United States shall 
éver become indebted in any manner or for any purpose to any amount 
the aggregate, including existing indebtedness, exceeding four per 
centum on the value of the taxable property, within such corporation. 
county or sub-division, to befascertained by the last assessment for Ter- 
Titorial and county taxes previous to the incurring of such indebteda- 
hess; and all bonds and o:ligations in excess of such amount given by 
such corporation shall be void. That nothing in this act contained 
be so construed as to affect the validity of any act of any Terri- 
torial legislature heretofore enacted, or of auy obligations existing or 
contract d thereunder, nor to preclude the issuing of bonds already 
contracted for in pursuance of express provisions of law; nor to pre- 
vent any Territorial legislature from legalizing the acts of apy county, 
Municipal cor poration, or sub-division of any territory as to any bonds 
retoture issued or contracted to be issued. 





to 163. 


Railroad Building in the United States.—The Railway 
Age says: “Our detailed statement for July 1 showed that 
up to that date, covering the first six months of the year, 
1,755 miles of track had been iaid. Only two months have 
elapsed, but within that time the mileage of the previous six 
months has been nearly doubled and the number of lines on 
which tracklaying was in progress, then 97, has been increased 


The following table shows the mileage of track laid, 


main line only, from Jan, 1st to the end of August—eight 


TRACK LAID FROM JAN. 1°TO SEPT. 1, 1886. 


months: 

State. , No. of lines Miles. 
CE ae ee 3 Y 
Pid atccassedd cenee 2 20 
ET A 4 25 
Ns co cee ocenee 8 120 
ED 2 24 
CI ee ae 7 240 
I i a aa he 1l 225 
a a iia 5 51 
Indian Territory........ 1 10 
RR A TS 6 189 
RAS AEDS ef 3 4 
EES IE IN 5 135 
NESSES 18 599 
RTE 1 30 
| TG 1 9 
aE 2 21 
Massachusetts.......... 1 3 
sadcnwens «éccee 8 7 


Total in 36 States and Territories 





Stale. No. of lines. Miles. 
SE eae a 7 117 
ccs dtvcomsen 2 68 
AC 2 48 
Sekine acimmue 9 272 
DT CT ccnvnsanennes 3 25 
 -£. a 29 
North Carolina.......... 4 35 
al TE I 5 18 
sh niincdink ities 1 6 
Pennsylvania........... 10 68 
South Carolina........- 4 82 
Se 1 10 
RN AE aS 8 300 

| LIRR 1 23 
Washington Ter........ 5 112 
West Virginia.......... 3 13 
isis 6 325 
We senccecccenes ae | 83 





‘* It appears, therefore, that already since the commencement 
of the year no less than 3,475 miles of main line track, not in- 
cluding sidings or additional tracks, have been laid in 36 of 


the 44 States and Territories, upon 163 lines. 


This is indeed a 


surprising showing in comparison with the work of the 


previous year. 


During the whole of 1885 on'y 3,131 miles of 


railway were built, and already in the first eight months of 


1886 this has been exceeded by nearly 350 miles.” 


* 


* 


‘* As will be seen by analyzing the table the greatest activity 
in railway bnilding this year is shown in the Missouri River 
Valley, and the larger proportion of the total of new track for 
the year will be found to have been added in Dakota, Nebraska, 
Kansas and Texas, while the Indian Territory, in which 
thus far only 10 miles have been built, by a single line, will 
return an increase of some hundreds of miles if the lines now 
being pu-hed through that hitherto isolated country are carried 
forward at the rate of progress at present indicated.” 


—The Homestake Mining Co. has declared its ninety-eighth 
dividend, of 40 cents pershare for August, payable at the 
transfer agency of Messrs. Lounsbery & Co., 15 Broad Street, 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. 
100 Brooklyn Gas Light 
1¥ Knickerbocker Lee 
pany (ex-dividend) 


Co..113 
101% 


Com- 


Bond. 


$51 N. Y. Lake Erie & West- 
ero RR. Income Bond Scrip 


35 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 









































Securities. Bia. | Ask. Securities. Bid.| Ask. 
Amer. Cotton Oil Trust...| 5444! 54% |Mexican National ....... 4 4g 
Am. Bank Note Co........ | ee CGT chcndints ails aiegieegdh - 12%, 
Amer. Tel. & Cable.....-. 69%) 70 OS ee eee 3213 32% 
Bank.& Merch.Tel.,gen.M; 4 4)...... Mich. & Ohio., 1st mort..| 57 60 
Bost. H. & E.—New stock Ay lg M.K.&T.— Tacome serip.| 71 75 
GDEcccce ccs coccsessces Mg}. cocee ||New Jersey & N. Y.......| 1%) ..--00 
Trust stamped stock.... _ N.Y. & Green'd Lake, lst 30 |..... . 
Bost. H. T.@ West.—stk.| 9 Tf >: ea BAGl ccecce 
Debentures we--eeee| S44} 86 ||N. Y. City & Northern....; 12 |..... 
Brooklyn Elev’d—stock..| 35 ..ee||N. ¥. M. On. Tei.—mtock.}....-. | 67 
SED ccscconcessonnnente ---- |106_ ||N. ¥. W. Sh. & B.—Stock.| 1% ..--.. 
ETE IRI ST 71% |North. Pac.—Div. bonds..! G5% BO% 
California Pacific......... 6 7%3 North Riv. Cons.—100 p.c) 23 | ccecce 
JS | eae 10V ‘Pensacola & Atlantic..../...... 13 
Cont. Cons. Imp. Co....... ee ig )  eeeseeEE Ravonins | 90 
Den. & R.G.con.U.S.tr.cer/112 (114 | Pittsburg & Western...., 20 24 
5a. U.S. ‘Trust certs....) 55 |..--. QC a 8344 
New stock, when issued 55%) 56 Postal Tel.& Cable—Stock) 15 25 
Denv. & Ki0 Gr.W......... | 19 | 195 St. Jo. & Grand Isl.......; 33_| 35 
Edison Electric Light..../110 [130 | |St. L. Ark. & Texas,stock| 14% 19% 
Kquit. Gas Co. of N. Y....|..-.-.{120 || Ist mort.........0... ..+- 97's 973g 
Flint & Pere Marquette...) 15  |...... |} 2a mort............ .-----| 46%) 46% 
AR RI . ——- St. Paul E.& Gr. Tr., lst 6s) ......|109 
Geors la Pac.—Stock...... i2 | 15 || Tol. & O. Cen. com. stuck.) 22 | -eeee - 
are 106 Sf + i#=—=Sayenanee Onl .cecce 
i intininieniatinints en anumillindedhiel 57 |\Tol. A. A. & N. M.........|----2- 20 
Henderson Bridge—Stock}...-..| 95 || 1st mort.,68............./-----. 91% 
Kanawha & Ohio..........; 2% 4 |U.S. Electric Light...... 40 50 
tines idneateanees is | 22 |Vicksb.& Meridian.......!.....-. 4% 
We BOGE. ceccccceccceceeces 4% 6% /| Ist mort................-. IO | ..cc0e 
Bonds, lst 6s ..........] 6743 €8 aS Gh fecccce 
2 ea, 4% 6% SOOT: 7 Meddede 
GR. S ceases \)} West N. Car.—Con. mort../100 (102 








Little Rock @& Ft. Smith.. 





Banking and Financial. 








United States Government and other desirable 
SECURITIES 


FOR 


INVESTOR S. 


Se 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
posit accounts received and interest allowed on monthly balances. 


de 
subject to draft at sight. 


HARVEY FISK & SONS, 


28 Nassau STREET, NEW YORK. 











hea ~ 7. 








A at in 


ace cee peer MDa RIE se Gelb eves ft: 





Sor Ne ENR aes raee ee 
. Py es oe Aint ab-ae yp emae oat 








ed = nb 





328 





THE CHRONICLE. 


(Vou, XL, 








ahe Bankers’ Gazette. 





DIVIDENDS. 
The following dividends have recently been announced: 

















Per When { Books Closed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
Railroads. 
Connecticut River (quar.)........ ZS sf woe ccees- | cccvccccccccooscccees 
Lehigh Valley (quar.).............{ 1. |Oct. 15/Qct. 1 to ——-— 
Manhattan (quar.) ................ lig (Oct. l'sept. 19 to Oct. 1 
Nasb. Chat. & St, Louis (quar.)...| 1 Oct. 11/Sept. 26 to Oct. 11 
Oregon Railway & Nav. (quar.) -. ly /|Oct. 1 Sept. 2110 Oct. [ 
Do ido Fextra .... lf \Oct. ILsept. 21 to Oct. 1 





WALL STREET, FRIDAY, September 17, 1886-5 P. M. 

The Money Market and Financial Situation.—There 
has been a trifle more of the agitation about rates for money 
this week, and at one time the price jumped up to 10 per cent. 
This is unsettling to brokers when it occurs, but it cannot be 
said that there is any serious apprehension now of a continued 


stringency in money which is likely to interfere with stock opera- 
tions, though it must be admitted that it would be satisfactory to 
brokers to sce a larger bank surplus, or to have some decided 
indications of an early return of funds toward this city. 

The stock market has shown quite as much strength as the 
friends of a steady movement could desire, and prices have 
gained considerably on different classes of stocks. The agree- 
ment signed among the Western pooling roads has been the 
chief feature of the week, and enough has been seen in the past 
of the ruinous effects of cutting rates to make the stock market 
fully appreciate the good effects of any agreement which is likely 
to bind the roads in a given section of country to maintain rates. 

Since the first of September crop reports have been better 
rather than worse, and on corn, wheat and cotton the esti- 
mates of yield are relatively favorable. 

Two important suits affecting railroads have been before 
the public this week—first, the Atchison Topeka & Santa Fe 
case, decided by Judge Brewer of the U. S. Circuit Court, in 
favor of the Atchison Company, and fully sustaining its right to 
consolidate with the Gulf Colorado & Santa Fe; second, the 
Nickel-plate suit at Cleveland, in which the Lake Shore and 
its associate interests, representing stock, floating debt and sec- 
ond mortgage, endeavor to resist the foreclosure, suit and on 
technical points of law to have the corporation dissolved. The 
effect of the Atchison decision was good, but the Nickel-plate 
suit is calculated to throw discredit on securities that have 
long been circulating among innocent holders and believed to 
be perfectly good. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £168,000, and the percentage of reserve to 
liabilities was 444, against 45 15-16 last week; the discount rate 
remains unchanged at 3$ per cent. The Bank of France 
gained 1,650,000 francs in gold and 250,000 francs in silver. 

The New York Clearing House banks, in their statement of 
September 11, showed an increase in surplus reserve of 
$713,650, the total surplus being $7,634,075, against $6,920,425 
the previous week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 7 per cent, 
with the rate bid up to 10 per cent temporarily; and to-day the 
rates were 4@54 percent. Prime commercial paper is quoted 
at 54@6 per cent. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





























1886. |Differ’ncesfr’m| 1885. 1884. 

Sept. 11. | Previous Week.) Sept.12. Sept. 13. 
Loans and dis. 8337.631,800) Dec.#1, 174,860 $326,706,500 $290,874,100 
Bpecie ........ 73.159,400\Ine. 2,901,100) 111,984,500, 74,100,100 
ulation...| 8,060,600 Dee. 1,200' 9,755,900! 14.185,3 10 
Net deposits..| 345.708.500|/Dee. 243,400) 389,424,000) 303,599,300 
Legaltenders.| 20,901,300|Dec. 2,248,300) 35.172,400| 30,094,100 
Legal reserve) $86,427,125/Dec. #60,330) 857,.356,C00, $75,899,825 
Reserve held.| 94,06i,2uuj|inc. 652,800] 147,156,900) 104,194,z00 
Surplus....... #7,634,075|Ine. $713,650] $49,800,900) $28,294,375 














Exchange.—The only feature of the sterling exchange mar- 
ket is its continued dulness, there having been no improve- 
ment in the demand at any time. Asa consequence, rates have 
been quite weak and posted rates were reduced one-half a cent 
to 4 82 and 4 85. 

The rates of leading bankers are as follows : 














Sevtember 17. Sixty Days. Demand. 
Prime bankers’sterling bills on London... 482 ° 4 85 
Prime commercial ......... moceensoooencess 480 @480%9_....... ° 
Documentary commercial ............--.-. 47910480 ;_  ..... .. 
et a RE ET TT. 525 @4 21335 221605 21%, 
Amsterdam (guilders) ........ ....-.eee-e-e 39131,2739%, 40 @101), 
Frankfort or tremen (reichmarks)........ 9438 D944 94% 294% 





To-day the rates on actual business were as follows, viz. : 
Bankers’ 60:iays’ sterling, 4 814@4814; demand, 4 844. @4 8&4}. 
Cables, 4 85@4 85}. Commercial bills were 4 794@4 80. 
Continental bills were: Francs, 5 24}@5 25 and 5 213@5 224; 
reichmarks, 94% and 942; guilders,39}@ 393 and 40@40}. 








Se 
The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy; 
4 discount, selling 4} discount; Charleston, buying 3-16 dis. 
count, selling par; ‘\ew Orleans, commercial, 100@125 djs. 
count, bank, 29 discount; St. Louis, 25 discount@par- (pj. 
cago, 70@75 discount. 


United States Bonds.—The transactions in Government 
bonds have been light, but prices have steadily improved for 
the 4s and 44s. The Treasury Department has issued the one. 
hundred-and-forty-second call for bonds, retiring 315,000,000 
of the 3 per cents on October 16. ' 

The closing prices at the N. Y. Board have been as follows . 




















nsousnenneaasiiitiil 
Interest) Sept. | Sept. | Sept. | Sept. | Sent. 
Periods. ll. 13. | 14. 15. 16. -~ 
4198, 1891 ........ reg. Q.-Mar.'*110 |*11043 #11013 *119%3*110%! Iijy 
419s, 1891 ...... coup. Q.-Mar.|*110  /*11648/*11013 *1103%8 110%, 111% 
GB, BOO vcccsece oe reg. Q.-Jan. | 12544] 125%) 12549) 12578 *125% 126% 
46, 1907 ........ coup. Q.-Jan, | £2644 “12614 1261g *126 9) 127144] 


38, option U.8....reg.|Q.-Feb. |” 100% ~10038|* 10035 * 10033 *10033 ios 
6s, cur’cy, ’95....reg.J. & J.\*125%9/*126 = (*125%4\*126 *126_ /*196 





6s, cur’cy, ’96....reg. J. & J./*12714)*1277%)*127 78) *127 7% *1281g'*1 09% 
68, cur’cy, ’97....reg.|J. & J \*1295g *13033 *130%8 | "13033 *1305, *130% 
6s, cur’cy, ’98....reg. J. & J.)*13249/*132%)* 132% *132%% *133 


*133 
“1354 


* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been quite 
active, the sales being as follows : $79,000 Louisiana consol, 
4s, at 783-93; $35,000 South Carolina 6s, non-fundable, at 6: 
$4,000 North Carolina consol. 4s, at 994-100; $3,000 do, 
Special Tax, at 10-3; $20,000 Virginia 6s, deferred, at 11}. 
$40,000 do. Trust Receipts, at 114-$; $11,000 Alabama, Class 
A, at 1053-64; $2,000 Missouri 63, 1888, at 104}, and $12,000 
Arkansas 7s at 15. 

Railroad bonds have exhibited a pretty firm tone all the 
week, and there has also been some activity. Prices for most 
classes have improved moderately, and there has been no de. 
cided or conspicuous strength, though the tone and the de. 
mand have both improved. The Atlantic & Pacific income 
bonds advanced to 258 and were prominent for special activity, 

The closing prices and range of a few leading bonds are annexed; 














6s, cur’cy, ’99....reg.J. & J.\*135 |[*135 135 |[*135 |*135y 








Closing. 
Sept.10) Sept.17 


Range since Jan. 1,°88 


Name of Bond. naples 
Highest. 





Lowest. 





N. Y. L. E.& West.— 


2d consol. 6s,ex. June, ’86,cp./ 10054 | 101%, | 7673 Jan. |1021g Ang. 

I TD innccen eeaecel o0tee0 94% | 7744 Feb. | 96% Mar, 

West Shore, guar. 48........ .... 102 101% |10073 Aug. |105 June 

Texas & Pacitic Rios, 6s,cp. off.| 67 67 4519 Jun. | 72 Aug, 
Do do inc, & land gr.7s 5410 53% | 34 May 





N. O. Pacific, lst 6s, coup. off .| 7: 51 Jan. | 80 Ang, 
Missouri Pacitic, lst consol. 6s.| 114% | 115g [108 Jan. |1154 Sept, 
Denver & Rio Gr., cons.7s8,tr.re., LOY 113 8714 Jan. (113 Sept. 
Louisville & Nashv., trust 68...) 103. "103% | 98 Jan. 10519 Aug, 











Atlantic & Pacitic, incomes.....| *23% | 251g | 20% Mar. | 2614 Jan, 
N.Y. Ch. & St. L., lst 6s. tr. ree.; *9553 | 95%) St May | 99% July 
Ches. & Ohio, currency 63......| 2844) 30%| 25 May) 414 Feb. 





~ Rid price; no sale. 


Railroad and Miscellaneous Stocks.—The stock market 
decidedly improved this week, there having been considerable 
activity most of the time, and on some days a decided buoy- 
ancy. Prices have gradually improved, and without any great 
boom or sudden rise in the general market they have moved 
upward and show gains over those of a week ago. This has 
been accomplished without the aid of speculative rumors, and 
there have been few developments except the agreement on the 
Western pooling arrangements, which were regarded as quite 
important for the roads west of Chicago. Reactions have 
occurred, but they have not been large, and prices have re- 
covered after each more than they lost. An effort was made 
at one time to affect prices by bidding up the rate for money 
to 10 per cent, but a strong resistance was developed, and alto- 
gether the market has shown a strong tendency to respond to 
the healthy condition of affairs now existing among the rail- 
roads. The advance of 10 to 15 cents in the prices for coal had 
an influence on Lackawanna and the other coal shares. Read- 
ing has been especially prominent, the transactions being heavy, 
and the price advancing sharply on rumors, more or less defi- 
nite, of an agreement or compromise between the rival inter 
ests in reorganization, or of speedy action by the Drexel- 
Morgan syndicate. ; 

Canada Southern has also been very strong, and more active 
than for a long time past. The other Vanderbilts have 
improved moderately in sympathy with the general strength, 
except that Lake Shore is less in favor than the others, on 
account of the Nickel Plate suit. Among the less conspicuous 
stocks the San Franciscos and Wabashes have improved 
materially, and a strong upward movement took place in Cin- 
cinnati Indianapolis St. Louis & Chicago on favorable rumors 
about the company and a reported increase in the rate of divi- 
dend. Nashville & Chattanooga has declared a dividend of 1 
per cent, the first since April, 1884. j 

To-day, Friday, the market was decidedly active, ai 
prices of several stocks advanced sharply. Reading was the 
favorite and ran up to 334, closing near the highest point. 
Canada Southern closed at 514, Lackawanna at 132%, Union 
Pacific, 60. The Northern Pacifics and O. T. were a trifle weak. 
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Sales Range since Jan. 1, 1886, 















KS, of the 
6TOC Saturday, senda, Tuesday, Wednesday, Thursday, Friday, Week, | 
Sept. 11. | Sept. 13° Sept. 14. | sept, 15. Sept. 16. | Sept. 12 Shares.| Lowest, | Highest, 








__ Active RR, Stocks. | 









































Canadian Pacific..........° 661g 6614 6614 663 66% 673, 6733 675, 671g 675, 6715 68 3,695) 61 Feb. 17) 6g July 14 
Canada Southern... 332222272)] ages 527| 48, 49%) 4914 50101 49, 508) 49° 500 50¥g 52 | 57x20, 34% May 4 52 aay 34 
Gentral of New Jersey......_ 5516 557) 551g 5614; 555, 561,/ 551g 56 lo/ 561g 57 57 57% 49,295) 4214 Jan. 19) 57% Sept. 17 
tral Pacific.......5 (7777 " 43% 43%! 4415 44%) 44% 444 “441g 443; 4419 4419 447% 45 2,661) 38 “ Mar. 24 45 Sept. 17 
mena & Ohio........... 914 4 8ly 9 9 8% 8% “8lo g 9 9 900) 7 May 6) yJan. 8 
Bo Ist pref.../ *1514 16 15% 153, “154, 16 "15 «16 15 1514) *15y 16 200) 13 Apr. 30; 2119 J - 6 
Do 2dpref....| *9 10 942 91g "91g 10 91g 9p D1g 922) 10 10 618) giy May 11] 15% Feb, 13 
Ohicago & Alton.... 0” 143, 142 | RE Plat, Tien, 14219 1491, 272/138 Y 17146 Aug. 11 
Chicago Burlington & Quincy 1365, 136% 137 137 136% 137 | 1363 13675) ee eee cannn, 13673 137 1,785 128% May 15/140 Jan. 5 
0 Milwaukee & St. Paul. 951g 9 96 9673, 9644 971) 9655 9733! “9615 9716) 9714 9878 191,350! 8253 May 4) 981g Sept. 17 
0 pref./ 123 1231 1237, 12379) 12319 1237%| 124 ~ 194 | 124 124 | 1243 195 3,596'116 May 3125 Mar. 3 
Chica 0 & Northwestern... __ 11653 117 1167 1174 1161 117%, 116% 1177) 1173, LL7% 117% 1183, 49,121/10414 May 4 11833 Sept. 17 
Bo pref.; 141% 141% /*1414 142 |*1413; 142 | 142 14215! 142 142 *142% 1431 660/135 Jan. 18144 Aug. 9 
Chicago Rock Island & Pacitic. 127 1271) 127 127 12712 1271, 127 12714 *126% yo7 12734 1274 9201201, May 14,131 Feb. 17 
Chicaco 8t. Louis & Pittsburg 1 14 | "13% 14% 14 1 14 14 14 14 13% 134 850; 914 Mar. 24) 15% Jan, 5 
0 pref.| *32 35 *32 35 331g 33lo5 34 34 *33 35 D2 $851, 1,025, 2619 Mar. 24) 36% Aug. 
8t. Paul Minn. & On, 487% 49 49% 48% 4953, 48% 493 48% 4914 491g 495, 35,345) 514 Mar, 24! 01g June 18 
0 Pref.; 112 1131p 112% 1133, 113 113g 1124 113 113 113 1) 4; 7,597) 97 Mar 24116 June 18 
eland Col.Cin.&In liana . 6114 621, 6114 62 61 61 6l 61 6 6 5,500 4315 Mar. 24° 621g Sept.13 
tember Val. & Tol. 2} 31g 31% Slly 32 Sl4g 31% 31% 317% 31% 317%) 3,810) 2673 May 3) 3819 Feb, 17 
Delaware Lackawanna& Weat 1307 13145 13133 1824 131% 133 1323g 132% 131% 133 1325, 13315 138,838 115 Jan. 19 135% Feb, 13 
Denver & RioG.. assessm’t pd O's 31lo} 31% 3 a) = 31Jg 317, 3153 315, “31-32 313 31,| 1,325) 91% May 4) 317% Sept.14 
East Tenn. Va. & Ga., ass. pa 6 64g, 6 64 64 64 678 64) Gig Gls} 63g) 34) 1,775; 433 June 25) 6% Aug. 7 
pref., ass nd. 15 15 15 15 14% 14% 14% 14% 14% SE tcieee 1,100 111, June 24! 15% Aug, 7 
East Tennessee Va. & Gn. R’y. 131g 13% 13% 13%! 134 13%4/ 133g 134 13. 13 1253 13 4,150 12°3 Sept.17, 133 Sept. 13 
Do Ist pief.| 69 6919/6933 697 69 = G9p 68 =68%) 67% 681g) 67 6719) 5,537) 67 Sept. 7| 697. Sept. 13 
Do “d pref.| 287% 29 29 = 29%! 28a, 2914) 285, 2914/2815 28%; 28 28% 3,878) og Sept. 17, 2914 Sept. 13 
Evansville & Terre Nett Fert ceil A OG Pee. | 91 91%) “90 92 *“9L 92 1,270 671, Jan. 29) 91% Sept. 15 
Fort Worth & Denver Cit ----/ 1973 19%! 19% 21%) 213, 217%) 2) 225g) 21% 22%) 29%, 93 4,171! 15 May 4) ‘#13 Fep, 1 
Fo eay Winona & st. aul; 12% 127, 12% 13%; 13 13%) 131g, a 1344) 124% Yo 3,225) 8 Jan. 16) 1315 Ang. 20 
ston Texas Central..___ Seen”? S8°s00! Sencee seecnn eS Se sheen, WElle seccee 196° isa’’| 2gs-* e-----| 25 Mar. 23) 371o July 2 
oie Contral........ °°" 135 145 1351g 135 13612 13515 13519) 136 136 136 136 555,134 Allg. 31/1439 Feb, 9 
Sg fadiana Bloomingt'n & Wesi'y 1744 174 1673 16%) 17 17 17% 17lg) *17 1739! 171g 17g 955) 12 July 17) 287% Jan. 5 
00 Lake Erie & Western lation | “Bail “2eg°*] “ceces ccnces] «. BS? ®nenesl canses cna... AD | veal: Mey 7414 July 15, 18% Jan. 5 
Lake Shore & Mich. Southern’ 881 89 88% 89 88% soi, 881g 887, 8814 89 887% 891, 84,154, 761g May 3) 90144 Feb, 9 
ay gp Eade ed 9433 941y 9414 941y 9419 9419) 9553 935_) +94 95 950, 80 Jan. 20/100 June 21 
e sville & Nashvilie....""** 4519 45% 4633 47 46% 471, 4653 467, 46% 48 4773 481, 42,568) 335g May 3) 481g Sept. 17 
3 - New Alb. & Chica 0...) S5ig 55% 557 56le) 56 oh Sete 97 57 971g 571y 2.200 39 Mar. 25) 59 Sept. 14 
Manhattan Elevated, consol_ 13 138 | 13819 140%) 140 1404 139% 14014) 1401, 1404 14044 140g 2,336 120 Jan. 2 140% Sept. 14 
= Mem his & Charleston iebmiachinee 393—  393,) 1 Seecl cneese canec. 393g 3933! 39 39 39-39 *91) 29 May 19) 40 June 23 
i Michigan Conte Peep Oia 827% 84 837% 845.) 84 84%] 94 8433) 841, 841, 841g 854 13,747, 611o May 4; 8514 Sept. 17 
| Mil. Lake Shore & West ieee ee 65 "OS 64. 63 63 | «62 631g) “621g 633 6312 631g 200, 29 Jan, 28) 7lig June 3 
C Do pref.| 891, oo ae 90 914 91 891g 9015) 9014 9014; gj 91 1,950 50144 Jan’ 18°95 June10 
Minneapolis & St. Louis lh aniaies 201g 203; “lt 214 211g Qik 214g 2119) 21% 2144) 21% 2214) 3,705] 1614 Mar. 24) 23 June 9 
: Do pref.; 444 44%) 45 45 4544 46 | *45 4610) 4514 451, 45% 47 3,038) 40'9 Mar, 24. 5lloJan. 4 
. Missouri Kansas & Texas a S21 33 33° 3344) 33 33%) 33 3333) 33° 3 4; 33 335) 52,960 91 May 3) 33% Sept. 14 
we SOeNMS...... lll112 (112 113 7 112 112%) 111% 112%) 111% 112%) 111% 113 | “6,003 100% Mar. 241143 Jan, 11 
mobile de Ohio. .-°°°°**-70*=: 15% 16 | 16 1614| 16144 1614) 1614 164; 16 16 16 «16 2.200) 11 May 22} 17 Jan’ 5 
Now Yauttanooga &8t: Loaig 651g 69 | _ 661 67%! 651g 6744) 65 6515) 65 671s! 66 67 10,440) 4314 Apr. 29° 6914 Sept.10 
ow York Central & Hudson lll lil 1115311214) 111% 1123, 11153 Lig 1115811215 y40 113k, 22,060 gga May 41131 Sept. 17 
New York Chie. & St. Louig” 912 9%! 9% 9%! Oly 10 | 9g 91g, 8 & 87%) 8% } 4,585) 419 Mar. 24) 10% Aug, 21 
1) pref.; 217, 21%} 22 2215 217, 221g) 2] 21 le) 21g 2119! *20lg 292 | 2,000) 14 May 4 23 Jan, 5 
flow York Lake Erie & weap, 3338 3354) 335g 33% 335, 3378! 331o 3378) 334g 33%) 33% 343g) 41,730, 22loMay 3) 3433 Aug, 11 
Do Py P Sema) *74 77 | 761g 77g! (76 76 | 76 76 630) 501s Jan. 18) 7815 Aug. 11 
New York & New Ep land.._ 455g 457%) 46 46%) 464 4655) 461g 4654) 457 46%) 461, 471g) 27,325) 3019 Mar, 24 4719 July 28 
Hew York Ontario & Westerg, *19 194, | Ilo 191, 19% 194) 1153 195.) 195, 1953! 1919 196 -1,000 15° May 3| 2lloJan. 4 
New York Susq. & Westerns C% CH Gy 7 | 7 7 71g Zig) 7 ly 719) 733 71g) 3,740 6 Feb, 1) Jan. 2 
0 pref.; 214 Zio} Qiiag 2119) 2114 21%! 215, 217, 2173 227, 221g 227, 11,303 171g Jan. 25) 24 Feb. 9 
Norfolk & Western... Pret. 17% 173) 167, 1744) 171, 17g) 17144 173; 16% 17 7 744} 25500 g Mar. 25) 18% Aug. 6 
Do ey 445g 45 45 45%) 451 461g° 441g 459) 451g 4553! 451y 45%) 7,116 25 Jan, 25! 47 Aug. 6 
Northern a Rn 281g 2858/ 28lo 29 | 2812 29 || 28% 281, 285g 2852) 9x 2819) 8.67) 22 May 4 2953 July 27 
0 i tinttaaiaen 6072 6143) G1ag 61%! G1Ig Ge 6132 61%) 6144 6173) 603, 6155) 30,934 5319 Mar, 27) 6244 Aug. 6 
Ohio & Mississippj.__°"""**- +} 2595 2616, 2613 261 261g 265, 25% 261g) 261g 2619) 26 2612) 13,240 1933 May 3 2653 Sept. 14 
enanere..-......-------:| 25% 26% S  Wiiiaiik Siete ieee La Penn Moe iowa. | Sones denen. S52) 1342 Mar. 24) T9 Jan, 4 
gon & Trans-Continental 33% 357, 33% 35 1,/ 3453 3535 34% 351g) 341g 473 33ig 3419) 67,285, 25 Mar, 24) 35% June 2] 
ra Decatur Evansville 301g 3054) 305g 31 30% 317) 31 324! 315g 3216) 301g 32 -| 29,110 16 Mar, 24) 3214 Sept. 15 
Rulladelphia & Reding eg “6 2614) 261g 2635 “6% 26%) 264 “8% 28% 29%) Soa 3319 219,887, 1819 Fel, 5 33g Sept. 17 
Richmond & Danville beeNiendel Succes coos. Cine eknse. ee era SO608E Sdnees conn. | sccce.! FS Mar. 1150 July 1 
pichwn’d & West P’nt Nerina 29 29 Ig! 291g 297) 291g 2979, 29% 293) 291g 291g 285, 28 72 2,760) 2744 Sept. 1 38 Feb, 2 
hester & Pittsburg *§ Sig} *5 Sig) *5 Dg *5 dig! *5 513) *5 __ ote | 3% Jan. 16) 5 Feb. 15 
Bere Watertown & Ogdensbig “72 Oly Pe rs. 741g 75 | “73lg 75 | 75 75 | 751g 75g! 310 25 Jan. 18 ‘Ile July 8 
Bt. nis &8an Francisco. * 29% 29 %| 2973 305% 30% 31°3' 307%, 313, 3153 31%) 315, 325.) 18,620; 17 May 5) 3254 Sept. 17 
Do pref.. "7 6044 60g, 6015 614%) 62° 634 623g 631g) 633, 6444) 637, 6538) 20,739! 371, May 5) 6533 Sept. 17 
Do [st pref | 1124 113 113% 1144) 175 5% 114 ia) 114% 114% *114 © 125 | 4.290 97° May 5) 514 Sept. 14 
Bt. Paul & Duluth ieee” 9 561g) 561g 57 4 6% 57%) 561y 567! *55 619) 56 56 | 3,065) 37 Jan. 18) 67 Apr. 12 
Do tenet 10919 10419 *107 ~ 108 | 10949 110 “108 110 "| 10944 10914) 1087, 108%; 455) 99%, Jan. 26114 Junele 
paul Minneap. & Manitoba: 11419 114%) ll4gy 114% 115 115 | 114% 115 | 11533 11535) 175 115%) 2.746 106% Jan. 19/1197, Feb. 25 
Southern Pacitic Co......... 371g 38 || 38 38 | 37% 38145 38 38 | 388 3819) 38% 38% = 3,000 3044 Mar 17) 4119 Apr, 24 
a eelle,....-...--°** I4lo 14% 145, 147) 14% 147, 1d4lo 14%) 14 l4l9} 14 145, 13,770! 714 Apr. 36 71g Aug. 11 
Won Pacitic. ...°7""7**72+--- 9673 5714) 5714 57%) 5733 585, 58 587) 583g 5914) 595, 6014) 68,203) 44¥4 Mar. 24) 6014 & pt. 17 
Web. 8t.L. & BP Gon. rents 20° 21°] 921 2153 21ig 215, 2lig 21%) 211, 2133) 2143 271, 19,980) 19 May 14) 215 Sept. 13 
Do ref.| 35% 3773 371g 381g) 37 381g 37 3755) 3714 377%) 3734 37%) 29,850, 233, May “0; 381g Sept. 13 
Miscellaneous Stocks, 
Colorado Coal & [ror Nelttigineiaens 284 28 28% 287, 281g 2914) 28lo 29) 2873 2914 28% 291, 4,820 2] May 4 30, Aug. 6 
Consolidated Gas epee 74g 79 lg) 7914 79%; 78 7935) 7749 7333 «78 7R3g 781g 7845] 12,495 747% June 3111 Feb. 8 
Delaware & Hudson Canal... 10014 1005, 10012 10] 100% 101.3, 1005, 10149) 100% 10148, 1013, 10213) 17,567) 8714 Jan. 18 10819 Feb, 13 
Oregon Improvement Co “ents 28 28 287% 30 29 291g) VOlg EE atte eee en ere 970,16 June @ 3llg Mar. 6 
pregon Railway & Nay. Co...| 107 107 | 10718 10912 109 1097, 108% 10915 1085, 1091, 108% 1091, 11,402) 98 May 41097. Sept. 14 
iy eetbests 5714 57%! 5715 S773 571g 577%, S97 571g) 57g 58 | 87% 5819) 26,235) 49 Feb. 23) 67 ~ Jan. 2 
Pullman Palace Car Co. ..7"*' 138% 1391lo' 140 140 | 1397, 139% 139% 139% 1391, 1391lo 139% 139 7,) 2,440 128 lay 3140 Sept. 13 
Western Union Telegraph. _~’ 6753 68 || 67% 681, 6712 68 674g Gx 67% 681, 68% GYy5, 86,724 601g June 9 757% Jan. 9 
Xpress Stocks, | 
Adam Sane Sener eeseccncace. "140 143 “140 143 |*449 143 (140 143 1413 aT 10 138 Aug. 21\150 Feb. 12 
American’ *” $8886 renecececce, 1071210719 /*199 108 |*106 108 106% 106144) 107 107 ) 1061, 107 2,' 256 10149 Jan. 28 111 Aug. 10 
United States Chee tiscees, *62 > ( *62 65 | *g9 65 | 6: 6319) 631g TOU cennihd aeons, 1 51 May 45) 66 Feb. 26 
Wells, Fargo & Go a ES "126 les | 127% 1277 '*126 128 | 128 49 S ediiatie eectaes a Silla een “5119 Mar. 26 130 June 22 
nactive Stocks, | | 
Atchisoy Topeka & Santa "|; 92 oo]... Ceeses! cccee aii i: 150 847, Aug. 18 9378 Jan. 14 
A tic & Pacitic........ S84 8 8144 81, *8 Bly S48 87) 81g 85, Blo 8%) 3,410 7 May 4 9% Jan. 
Falls & Minnesota bewwes 17 17 16 16 *1L5 18 "15 18 15g 1514, 16% 163, 290 11 Feb. 13, 1919 July 29 
eee owe. nneencen| 17 2 eteees 1912 191g) 1919 19%; *19 = 197% 19% 20 | “192 20%) 1,498 73 Mar. 24) 2219 Jan. 5 
Cinein, Ind. ras Louis & Chio,.| 277°" *****" 94 94144) 95 Oe Pace: | 9539 981) SA" ' 1,300: 70 Jan. 18 gxig Sept. 16 
Cincinnati Wash. & Baltim’re.| 177777 7777*° 312 3%! 3a 3% 3% “Gig! 4% 4g) “G35 4%; 6,000' 215 Juno 10, 453 Sept. 17 
Do | pOnnIe, *5 6 "Slo |) 6 6% 61g 65g 6% 7 1) 8.050; oS July 2 74g June 10 
Harlem... Beeeeee nesses! seciee . a ee D sdidiaiiala Sash | ‘leila: <etesiaaemes *225 235 | 100 2134 Mar. 31/240 June 30 
Dlinois Cont. jeg ed line stock aw) ene cena ae em engi ee te 8° 93 Jan. 1310012 Feb, 26 
Manhattan ack. a Weateisas” | tttes eveeee] osccy ts] seesse eee 15lg 1519! 154g 15k Sle 15%) 300 1319 Aug. 16) 2144 Mar. 6 
New York Lack. «& oy, Ne OCS eneee 107 107 iii ened Penoelicmnis | teks teseedl cccuen 275 10019 Jan. 20/109 June 1 
Onn York New Haven fe hee Cree & - peeeeneccee: ee ee ree | 27 20414 Jan, 18211 Mar. 3 
eon a eeaaicaae Mae sir endnaole — oo =. 2.) 33° 33 | 400 19% May § 331g July 26 
Quicksilver Mining Co. "**""* ‘Slo 7 *5 7 eg get Samertencen Beadle 135, 4.9 June 2; 8 Jan. 6 
Do pref...) 24° 94 24 24) 94 24 / *23° (2515! a. MR cas 800) 20° May 17) 29 July 16 
twond & Alieg,, rePret.--. hati aie ee Wea PrillRone: Soe Abeecs, 26880 seccen! 245° 2 May 3 101g July 2 
St Louis Aiton & Rerne fet. ‘eute | Pem on, 33 33 | *30°° “35 “30 35 | *30 35 | 100; 27 June 2 46 Feb. 3 
Do pref. atl 85 san. prermtcse% ee PP windlass eat apie! 100, 80 June 26° 95 Feb. 16 
South ne len | PO Rea sp OS eS ety, CR Hee ceadamsne 11% 124 90"! 101g June “4,16 Jan. 11 
Utica & Black sine. oe | 12115 12745 1600 sidane *121 12; /“122 124 “1219123 =| 10 120 Sept. 1125 June 10 
Temteton Coal. Or n-s--+~ | 572 A619) 165y 1699) “°777* *-* | 16% eae ee | ae fe | 152) 9 Jan. 13/21 June 1 
fnnessee Cua] & Iron.... 77 557% 5614) 55% 574) 56 Ce, _ ete ' S74 58 | 5744 577%, 3,700) 38 Mar. 25) 58 Sept. 16 
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i QUOTATIONS OF STATE AND RAILROAD BONDS, SEPTEMBER 17, 1886, 
; STATE BONDS. 
ty fa 
re BEC p 
Me EKCURITIES. Bid. | Ask,| SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.'| SECURITIES. Bia, | Age 
Ba’ Alabawa-—Ciass A, ivuv.| 105 /107 | Missouri Ss, a SE eee. N. Carolina—Conti _~ see— —|-— 
Olass B, 58, 1906........| 107 ..... .| 6s, due 1888. ........ SP Wh conss Special tax, my pad 20%... ad J|/" New settiem't—6s iS eae * 
| Class C, 48, 1906 ........ 102% ...... 6s, due 1889 or 1890....| 107 |......|| Consol. 48, 1910 99> 101. 5s, 1913 *s 10643109 
6a. 10-208, 1900 ........- BOB  t-accce ‘| Asyl’m or Univ., due’92| 112 |......|| 68, 1919_........cccecccee| ---00- (128%) 33°1913... veebiisineibil 100  |-cosse 
isas—6s, funded....| 10 | 15 | Funding, 1594-95 ...... 115 |....../|/Ohio—6s, 1886...........- 101%)|...... ol Wwirginia—dée, old petesanes Hs 79% 
Age 7s, L & Ft.S.iss.| 15 | 214) Hannibal & St. Jo. ,'86.' 101 |......|) Rhode Isl. —6s, Cp. 1893-4) 120 6s, new, 1866............ oe 
ae %s, Memp.& L.Rock RR| 16 | 2142|New York—6s, reg., 1887| 103 |......|/ South es eS | 8s. consol. bonds... ie evcece 
a Ft 78, L. R.P.B.& N.O. RR} ..---.. i7 || 68,loan, 1891...........| 112 |......|/ 6s, non-fundable 1888.| 6%) 6%! ee ee ieee eee” 90 |... 
iy 7s, Miss. 0. & R.R. RR. 16 yal gs, seam, SoCs mpenet ecce th oeeeee | Brown consol’n ‘6s, 1898 107 |. | 6s, consol., 2d aeries.... 65 = 
a © & . B, SOG, BOOB. ccc ocvcces ae” lseases ‘Tennesse 8 . ; 65% ‘ ve nies “~t2s0 
i Georgia—7s, gold, 1890 _.| 211% 112% |N.Carolina—6s,o1d,J.€@3.| 350 [22220 6s, now. 1802-8.1' isos St | Sos | Se. Catered naan 1 Ti 
dt ~ mer 0HhG.,1914) G29... .. | Funding act, 1900......; 13 |..... .|| 68, new series, 1914 ....| 64 65%2| 3-658, 1924 ste 119 
i \ tamp: 4, 4s.......-.- 789 7g! New bonds. j.@J.,°92-8| 22 |....../| C’mp’mise.3-4-5-68.1912) 74 | 75% pontine be, 18a | seven 
at RAILROAD BONDS, ; 
ra 9 
ay 4 a | I] t] 1 
3 a _ ‘ | sunset tt ~‘ ‘ | 
: oe SECURITIES. Bid. | Ask. rent | SECURITIES. Bid. | Ask. I SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Ee ‘Del. ‘anal—1st,7s} ------ 112! 30 | — 
ae Railroad Bonds. Pee ee TO TOOL cee| ccccoc|aaec-e|| Conpol, Ba, 2908 cr =| 108. |----- Pe cane atin) : 
23 ae (Stock ene Prices.) | Coupon "28, 18 ee. asses Sesewe (121 6s, ee ee gt Co . Sana “498, 7 a 105% 18 
} Atch, T.&5,Fo—4198,1920) ------/------)/ Ist, Pa. Div.,cp,is 917) 140° 142) Coup, 58, 1931.22 CII |W08"|] Pits Casebelsiends) cle’ 
7 Binion Fund, 6s, 1911. Sail’ we” | Alb. & Susq. —st, 79...|*10549}..-... Jack. Lan.& Sag.—6s,'91| .-.... 106 Pitts Ft. W.&C. stieaTs 1490 °°" 
& Pac.—Ist, 6s, 1910. 126 * 85 || ~ 1st,cons.,guar.78,1906| ---.-. 134 || Milw. & No.—1st, 68,1910) --.-../104% od. 7 1912 C.—1et,is inas 
Balt: &O.—1st,, 68, Park.B 1107 Did, 1st,cons.,guar.6s,1906) 121 {124 1st, 68, 1884-1913.......|*------ 10242 3d, ond) rbpnendomeg, Beem 133 
— ti 1925..........-- 107% 12129) Rens. & Sar.—1st, cp.,78,*44 49).--.-. Mil. L.S.&W.—Ist,6s,1921| --.---- 118 Clev > ee - apt > ig "coool 
tap.& No.—1st,5s 49/1074 Denv.& Rio Gr.—1st,, 78-. 120%). ...--|| Mich. Div.—1st, 6s, 1924) ------ 116 4th, f., 6 erty fd.,7s +109" 1304 
eOousol, & col.tr,,58,1934) =---- 10844) Ast, cons., 78, Trust ree.) 112% 1134)) Ashl'd Div.1si,68,1025] <---- 113%|| sul at We leta da voeee 
Minn.& St.L—1st,7s,gu re ‘Den.So.Pk.& Pac.—1st,78) 77 | 80. || Minn.&St.L.—1st,78,1927| ----- 123 2a, 75 1898 en ae Rite a 
Ia. City & West.—Ist, U942/112 | Den.& RioG. West.—lst,68 82 $24.) Iowa Ext.—l1st, 73,1909 ~ 119 ot an ~4 o*seccccecce ied Bh 
O Ree. I. te al —1st,68| ------/------ | assented aati ia 7839) 79's|| 2d, 78, 1891........ el Pine @’K R’y ee TP Bases ee 
sy Sl. wc cccccese|] 9° °°o*/| ee e"* | et. ack &M —iIST.O8i j€29 /[e««««« at. Vat a 10h ” Sang a: W312. - © °° 800 lenenge 
Butt. N.Y. & P.—Gous.6s| *-2.2-|22222. ye IR a meg ig mgt bgt sa fs 
o General 6s, 1924 ....... .40 |....--! Det. Bay C.& Alp.—1st,6s| ------ 108 || Imp. & Equip.—6s 1922} #2 | oa" Secamet yp hlel 6s. 141107 
sist int.guar.,5s| 105/206 |/E.T.Va. &G.—1st,78,1900| 120 (...... ‘Minn.& N.W.ist.53 Id.) 204 ml oe a 7879) 10 11% 
a rapes cienenees 9214) 9249/| 1st, cons.,5s, Trust rec.| 102 {104 | Mo.K.& T.—Genl. 63,1 i920) 96 | 96% on., 1st, ext., 5a, 1922 1%/1014% 
cathe ai 78,991) sa75-- 109 Ex ep.9 to 12, Tr. rec.| _9149)------ _ General, 5s, 1920 | oa eee & Pitt. “; “5 68,1921), 57... |Lld 
East. Div.—1st, 68,1912) *72 |-.-.-. | Divisional 58, 1930 ..... 105 |.....- | Cons., 78, 1904-5-6..0 27. 113%] Rig eee it ae 10% 106 [nseoee 
Ill. Div., ist, 6s, 1912 - 7 | 75 | E.T.Va.& Ga.Ry.—lst, 5s) 96%| 96% | Cons., 2d, income, 1911.| .----- — “Int, 78,1920) ----2+|- case 
Ches.& O—Pur. mo.fd.’93| ;----- 19 |lKeiizC.@ No S. fdeb.c.,6s] -.----|------ H&Gent Mo. 1st, 78,°90("112 |i18 | Riche ay receipts -.....| 3y3--| 76% 
6s, gold, series A.,1908.| 209% 110 || “1st, 6s, 1920.......2.....) 524a)..... \Mobile & Ohio_New 6s..| 16 Rich. Danv.—Cons..g.,65| 123 [118 
* 6s, gold, series B., 1908t| 7642 77 | Bliz. Lex. & Big monty Oa rp ‘4 108%, | Collateral trust, + el 1909 seid Debenture 68, 1927... i= 1104 
ai 3 _Mortenges Bi : Wn. Sande 30 | Boe ease-—lat, oxtended. 78. ‘ wt ceceee | Ist, Extension, 68, 1927) 10339106 “Tecease 4006 eT 09 | 
p AVL. ....) oorree d, extended, 5s, 1919..| 114 |...... | St.L & Cairo—4s, guar. | 76 , ey ne 
Ches.0.& .,5-68..| ------| 98 || 3d,0x pened YOu a guar.| ------) (© | Scioto Val,—1st, co 71a.| 65 |. case0 
le Chic. & pe hae 73,°93 t16%/118 } 4th. xtended, 4 l28, 1923.) ; 116ig 117 =| Morgan “ae*- el GH <cscen [-weeee St.Jo. & G’dIsl'd. — ish, 6s 1083s 108 
a pee Sinking fund, 68,1903 .|,123 |...-.| 5th} 7s, 1888.....- "| 105 || Nash. Chat. aest.L—i = 180i. ‘St. L. & Iron Mt.—1st, 7s. |/"110%|..... 
at = oH en ti Riv.—lst, Ps. 216 |...... || 1st, cons., gold, 78, 1920) -----. 134% x6 s, 1901 Rarecin weet 6 24, 78, 1597. .....--..-. 2° ete seecee 
qi) 24,7 Sceseenneees 115 | oteeee | 1st, cons., fd. coup., 78..|_------|=+---- v. ¥. “Contral—6s, 1887 aeclioss|| Gee pone ite 108 lave” 
i Bt. L. Jack. & Chic.—Ist| ------{22022. | Reorg., 1st lien, 68, 1908)*------(114 in Deb. eee Tae ~~} Tae eae || ere eee ie) Te 
? dst, guar. (564), 79,"04) ------ Joneeee | Long Dock v'nds, 78,°93| 117 |.....-| | WV GAH let.cp. fal 184186 || Gert alone ee Dsl o0 eae 
a 24, (360), 78, 1898 ....| ------|------|/ Consol. gold, 68, 1935.) +2---- i33%,)| “pe Ss, i904 107%41108| set alten e hil, ton 7. 7" 
ik ote gar, 18s), 76,908), -5-- 12) BLN. K Lot 75,1916) 287139 | _Harlem—Ist, 7s, coup") .. “135 “| Sa" Drete 79, 1804. tices fide 
M Br’ge—1st,s.f.6s/*106_ |...... | N.Y.L.E.&W.-N’w2dts| ------|...... N.Y. Elev. Jet, 78, 1906.| 125321226 || 9a’ Picome” a pete 106 |... 
on Buri. & Q.—Cons 7s 132% 133 | Ex June, 1886, col ee! RRC IN. Y.P.& O. —Pr. I'n, 63.95 2d, ncome, 7s, 1894 .... 1i8 soeee 
5s, sinking fund, 1901..| ------|---.-- || Collat’l trust, 6s, "199 $9)\*..2...,107 ||N-Y.C.&N.—Gen..63,1910| 61 | 62% Beliov.& So. Ill.—1 st, - 110 1118" 
4 5s, debentures, 1913.... 106%) 10734 || Fund coup., 58, 1969.) ------ seceee Trust Co. receipts - Gly, 62 15 | it &Car.— 1st 83, : ’ 113 
‘ Sinking tund, 42° 1913] i013 bse: | Buf.&s.W.—M. Gs.1908) *85~ |22227. N.Y.& N.Engldeist, 7a. 127-1130 "| '3a"68, 1909. sii ie [as 
+ pking fund, 4s, 201%! ...... Kv. & T. H.—I1st,¢ sg} 1161g)..... | ) ° lvl | ow Tag: “vert Sag TY te “tes” 
ne Denver Div.—4s, 1922..| ------ | 9 oN Vern Ist, cons. 6a] 12619), -5--|) 18t, 6a, 1905..-----aai| 118 183 ,,|| Dakota Ext—6s, 1910. 140m) 
ti Plain 4s, 1921....- wn. | sucsse| sence Evans.& Indps.—lst cons} ------|109 tal |” Trust Co. ‘receipts "95g! 96% 1st consol., 6s, ep., 1933) --+-+- 1191, 
Fe OB.1. & F— 6a, ep., 1917. tte 137 %91) FV'te P. Marq. —M.és, "1920 21943121 || 2d, 6s, 1923.............. “| aP eo Un—Ist, oe sees |3 ise 
cat} xt. ‘ol., 58,  ~ ae > y ae 43 | » 1923 ..-..--.2-- soot © °°ee* ls a 2° "|; Sur. — . 9: +se0e0 
| “Bese cBata tread Slt Eee cae] sess | Yea a ied (TO ge 
ent. of N.J.—Ist, 7s, 90) ---- -|11342|) 2d, 7s, 1905. 112% ...... i" +s Eee ORT] cvece: lessees) Sa, OS, ee Ee 
; lst,cons.assent.7s, 1899) ------ 115%, Bi 408 ee 20054, ew 1 Midland of” ie pes ae Se cmniue iid ‘Shenand’hv cc ’ geeniet a. bid 
Ed Conv. an 7s, 1902/ 115 |126%)) 2d, 6s, 1931......-..-.-| ----+|:-..--||N.Y.N.H.@H.—ist, se a Fn aed age Ee wd 
ee ustment, 7s, 1903...) ------ 1%: GrnB s sa} = ee 110 a er a S| Ste 117A |, Hoaus bay 0.--1st,5s, £.} -pge|eeeee - 
t Conv. debent., 6s,1908.| 87 | 88 | Gultce &S.Fe.~ 76,1009 123 Ages | sane Od. gold’ 6er1): ;6° ior? ii¢s ‘Tex.Cen.—1st,8.f.,78,1909] 19 |-rnsee 
a Leh.& A V.B. —Con. gs "d, as.) ------ ill {| Gold, bs, REE. 10d 44 106 {| James Riv. Val. —Iist, Gs/ -- . 10 Ty! ‘rah st, 78, 191 ) Peer ee “95% haa a a 
Fi an brkdtin — 1921) 201 [101% | Hao nA St.J.—Con.68,1911] 120 "|......|/ No. Pac.Ter.Co.—Ist.£.6s 103%) 1047) | ToL, oe on Talo sie 
; | * y" — j end. B _ i., 2 = 4 —_— 1 y rae n i r ‘ ie ‘ wae < 
| Det, Ba, P. 1. 1898..000-) sire |2B4_ | Hak Tex Ce dnt nisl 110% iT Is 0, eNo. n Pris. at Rat |p Lrust Co. receipts [10 | agi 
| Bain Bip isi] Fa Tb iS, Wnicgn iets sg AO | Nise Geny gy 189" Teh Tey Nhat NG ge 
, 78, $ g., R. D., 1902. 84 || 1st; Waco & No., 7st ...| 107 |....--!' ta ; —Ist, 7 Paki Pe 
Ast, LaC. Div.,78, 1593.) 142 123 \, 2d, conso.., main 8 8s} 30 | £0 |) New & Es xt. gt oe “se 09 } - Sabine ‘Dive -1st,68,1912/"--+++* 104 
let, I. & M., 7s, 1897...| 222. |...--.!) General, 68, 1921....’...| --+--- | 67 Adjustmt. M.—7s, 1924,| 132 || Va. Mid.—M. inc., 68,1927) +*---" v3 
lst, I. & D.,7s, 1899....; 124 "B}---0--| | Hous. E.&W. Tex. St. 7G) cocce.| OO | Ogd. & Lake Ch. —lst, 6s... ) 104 jena: i Wal we ae —Gen, Ga 6315!" 65 : 
B Ast, C. & M., 78, 1903...| pas | onan U1.Cen.—I1st . 4s, 1951..., 107/108 | Ohio & Miss.—Cons.8.f.78\*117 |120 |) Trust Co. receipts -.... { oa 65 
ee Consol. 7s, 1905......... | 1294/1321 | Goi, 3198, (arian 200%4/101 | Consolidated 7s, 1898 “418 | || Qhic. Div.—Ss, T9210 ....1, ° 
ee Ast, 7s, 1.& D. Ext..1908) ------132 | Spd. Div.—Cp. 6s, 18938..| ------| 120 1 2d, consolidated,7s, 1911 1118 %)| Hay. Div.—6s, 1910... ...) ----+" 70 
ist, S. W. Div., 6s, igog.| 120 at Middle Div. —Reg., 5s. 109%!......!| 1stSprin ctield Div ‘bewisiats ‘| Ind’polis Div.—Gs, 1921.) --++*-/-sss - 
lst, 5s, Lac & Dav. 1919) a cate ‘110 ) C.St.L.& N.O.—Ten.] qs panes te acl i 1st, aa -- 1 ( 1932 78. hit eeccecece 90 | Detroit Div. —tHs, 1921.. VRAL 85 
ist, S.Minn. Div. ,63, re 117 }117 4g) | lst, consol. 7s 1897 ee Ohio A lst ae 2 s, 192 mn 1024, 103 Cairo Div. —58, 1931. “05% a 
7 lst. H. & D. 2 7s, "1910 ra |. | od. 6s 1907.... -- WM Oreg’ n& C ars l: ( o oa _ 4\° e | Wabash—Mort. * 7s, 1909 ‘. 34 -cecee 
; Chic.& Pac. Div.,6s,1910, 120" 122 Ng og + enamenes Boman 1117") Or Transel6 st 6s 1921) ss" 3g3i;| Told W.—Ist, ext,, 7617154 4108 
ij Ist,Chic.& P.W.5s,1921) L074 1073) Dub. €S ©. —2d Div.,78| -----. 1119 |\Oregon play mead al 937% Bari] 38t-St- 1. Div., 7s, °89. ro owe 
; Min’! Pt. Div.,5s, 1910 | ----- ...- ed. F. & Minn.—Ist, 7s| ------ ‘111 | OregnRR.& Nav. Be Ga. 1104 ell 2d, Oxt., 78, 1893. --...), So [eng 
is C.& L.Sup. Div., 58,1923 | eoccee ioas Inde BLaW lst, pref.,7s) 114 .2.cel| Debenture, 8, 1887 | Equip’t bas., 78, 83. +90 
if Wis.& Min.Div. 5s,1921) 207 18%) Ist, 5-6s, 1909. vcore 7 ti ci <0.2 S4.... 1055 ee | Consol. conv., 78,1907 4 95 
8 Terminal 5s, 1914 ween | 105 |..... | 2d, 5-6s, " peoneaionnss 70 | 76 | lec ae suib.63 1910 rite, ise at Pig! pe! n—Ist, 78,’88 108 re 
f argo & So.5s,Assu.,24) il44)......||| Eastern Div.—6s, 1921-) 90 | 93 || Peoria Dec. & Ev.—Ist, 68)"....../1)5 || pth den rg 90 | 
Chic. & North west.— a | udianap. D.&Spr.—1st,7s] ------/103 || Evans. Div.—1st,6s, 1920 107 | ~ Q.& Tol.—I st, 78, 1890 ee 
Consol. bonds, 78, 1915.)"------ | ‘191%, (Int.& Gt. No.—l1st, 6s, gold esas i138 | Peoria. & Pek. U’ n—1 t,6a) 111%!.....- | thease Naples —ist,7 sa} 924g)... ; 
pee 0 ey Be 1903. .| ong ---- | Coupon, 6s, 1909 87 89 || Pacific RR. Tafa} SEEAG!------ | ng ES oP o> base. 
| at’d, gold, 78, 1902.) 132 |.----.|| Ken. ¢ ia Aa +4 - iH” fee — a ag occese  [seeee . 
i Baking feud. Ga ioo07 | 118 1130 ag ey ars. SBS - i | Cen. FeO, 6s. ‘onl oane 11449, Omaha Div.—lIst, 382 canons 
ie Sinking fund, 5s,1929..; 109 |...... | Lake Shore & Mich.So.— | Cal. & re amy 311004)... || zrast Co. receipts. Riad : 
i Bink’g fd., deb., 55,1933.| 109%2!......|) Cleve. P. & A., 78.......] ------!---0e- Cal. &£Or. a Tho “> ~ fu Yonenae | Clar’da Br.—6s, 1919) *+<:-+- 75 
sf 25 youre deb., 5s, 1909..| 107 (108 || Ruf. & Erie--New bas, 7s *]2 136 pnd han a Bo: | 103 ts! seeee- St.Chas. Bge.—1st,6s 99 (1024 
Escanaba & U.S :.—I1st, 6s) 113 |.-----(| Kal. & W. Pi reon—1st..) ..<.-- 2.107% West Poe ye ne my ng 4]. pore ee No, Missouri—1st, 78. 135 49)....06 
« Des M.& Min’ap.—Ist,7s| 125 (13) | Det.M.&T.— st,78,1906| 1214g)....../| No. R’way (Cal. \—1st, 6s 1223 1933; W.St. L.&k -—Iowadiv.,6s) *--***| one 
Towa Midiand—ist, 8s..| --.--- in6%!| Leet ia. 430 Sa Pan at Gallet tel 114 tet: +, Trust Co. Receipts...... sare incre 
i iuemin lat oom. vial os | Seok cee deren) tte | ae Beane ° 58.| Et: itis {| West Shore—Ilst, guar.,4s} 432"4 101% 
ui Chic.& Milw’kee—Ist,7s} 223 126 || Consol. reg., ist, 78..| -.... "1131 || So:Pac.of N ris. —Ist, Sal 106 |.....|| “eee —78, 1900 ..) 121 }----0 
a _— & St. Blot, 178,'37, +e ater Coneol., ,coup., 2d, 70... 124 |  iaallens '| Wnion Pacific—lst, 63.. 114%/215 ni 200, TO8 -so esac: re Et 
43 »i dine minnns eovcee| ‘onsol., reg., Dy i2 | ’ 127 QO -s | ely 7 steel Get aap 2 
a 9a A owt = Pt “116 a _ MahoningCoal R.--1st,5s| 1031/1205 seater tana. Se 5o3 1iet9| meen bes ee Wy Sy — —o ng mt “97 
; —Ist,5s} ------ i ong Isl. RR.— | RT * s Li6k : ——e) ae 
North. J1l.—1st 5s, 1910.) ---.--)------ | ist. consol, 5a 1D * "D8 eos 8 lizad nol -, 88, 1893... 6s... AG até Tenn. Coal & Ir.—Cons., 68 ve 93 
C.C.C.&Ind’s—1st,7,8.fd.) ......|-----. || N.Y.&M.B’h—1st, 18/07 sade coaiaias | Do 5819071 954)... | So. Pitts.—1st, 6s, 1902.| ----+- oe 
Consol. 7s, 1914......... 232 i comes N.Y.B.&M.B.-Iste.,g5s| -----.!| mee, Kans. Pac. —1st, 6 Os elo seeeee income Bonds. 
) Consol. sink. fd. »78,1914 «127 Pe | ouisv.& N.—Cons, 7s,°98) 120 | ist, 6s, 1896 3, 90) 114 9) ----- || Interest payable if earned. . 
General consol., 68,1934 106 /1064%) Cecilian Br’ch. —7s,1907/*113 [......| gE any Rg ii "iT8™") oe. oe ee aren 36% ths 
om. St. P. Min. & Om,.— s | N, O. & Mob. --lst,6s,1930 10434105 on amen, 6s, 1919.) 106 34/207 MTV -&Ga.--Ine., TY. — " 0 
onsol. 6s, 1930......... 123%/127 || 2a. és, 2930... 93 | 95 | ’ Pe OF + 4/4 Gr, Bay W -&5S6. P.—2d,inc.} ---s-- 4 
CSL P&M ees oe fais) 2 joule’ N git a'N let a 1810) 113 [116 os A “By gery ryt Do oe L[roeees | Ind, BI. W.—Con., ine,,6s 28%) 29 
No. Wis.—Ist, 6s, 1930.) ,-----)-.--.. || General, Ga, 1930"... | 106%|107 || AtS Coe Weelet, bal... gaac|| ae aDec& Spr a Bd.ine.) ------ ri 
Bt. P. &8.C —Ilst, 68,1914 OF 127%) 129%! Pensac ola Div. —6s, 1920 — ss |] eee. Short I 1st. 6x 103 = 103 Trust Co, rece ipts.. a 
Chic. &. E.Iil.—1st,s. ft. cur. J116y St. L. Div. saists 68,1921 } . I Ut. . ; 4s 4 } ~ : 4 0144 Leh. & Wilkesb. ¢ ‘oal— 8S 90 ococet 
Consol., 1st, 6s, 1934. ..| 1124/13 "|| 3a"'3s, 1980.- — it... i eda a be 1909! BS |... | Lake B& W.—Ine., 78,799} 32 | 38 
Ohic. St.L.& b.— Ist, sotong bay 93 1101 || washes — svegsstagets wae -lisa’| ” os en : st. 78 0 | 0 |) 834 |) Sand’ky Div.—Ine.,1020) ------ 30 
Chic.& Wind. —1st. sf. 18s) nasil 1}4%i! S @ N Ala —S.£.6s. 10101 welll canal 4 * om a ~\ cons., 63./ i158 8 tes >) Laf. BL&Mun.--Ene.,75,99) 46 |. e 
Gen'l mort., 6s, 1932... |*...... ‘AiA%i| teeter Cale lt Bee ae + Se ae Sa stenees | <aeees | Mil. L. Sh. & W.—Incomes|*-.----/104 
Chic. & St. .—1st.ts. 1915 5) ..--..1107 |! ‘Trust bonds, 6s, 1922...| 1034/1034. od ey 1901 st, 6s . ap “103%, ios | Mob. & O.—1st,prf.,deben. 61s 62 
Ch.& Ind.Coal Ry- Ist, 5si 92 | YS |) 10-40, bs, 1924 6 a <Q2 1D tls s L&E Pd. “Gea CLA ann [120 2d, pref., debentures. ... 3219) 35 
Col. wer —Ilst,¢ s,1lol*? 5 Olen Pens. & At. —Ilat. és, zold. 26 “| 803, ‘te'G ceeaaee. shen CL. 4 A, rere ia" od, pref., debentures. -. Dtcmricts ooceee 
SR EE. on0s0cnccce. bore }..-.-. | L, Erie& W.—I1st, 6s, 1919) 101 |......|| 6s. Class B, 1906 oo? eee 4th, pref., debentures. .. ‘omagenl 72 
Col. H. Val. «Pol. —-18t,5s) 847%) 85 Sandusky Div.—63,1919| 74 | 90° || — 1st, 6s, Pi ierce C. & O. 105 |... Oba Lake B&W een ia 
Gen. M..gold, 6s, i604 ee Laf. BL. & M.—1st.6s,1914) 104 (106 || Eqnipment, 78,1895... 105 |... hie Soe.—2d, inc., 6s, 1 y21 oseee | “0 
ne ©.& W. Te t9o", — lo | ee Louisv.N.Alb.&C.—Ist, bs) 1v0 [209 || Gen. mort., 6s, 1931. ./ «1 OR ig) 1093, a ab -4. Ev. ty 1920 ia | 79 
a age, (8, 1s | Bee Beedoca onus. £ s, 1 | Q7 i « ‘ ; A , uVe : ran oy LUZ) oe eee! 
: Svr.Bing.&N_Y.— sisi 7s #132 tol Ng _—— sole. he he a oo) — 07 | . i = of Mo —Ist, 6s! Ps fae 10414 Roch. & Pittsb. —Ine.,1921) ----+- age 
i® orris & E.ssex--" st, 148% .......!) Manhat B’ch Co.—73, 19001 RGiel | men ee A. — % is, 2 *99 joseeee ome W. & Og.—Inc., 78. -osze|t 7 
ke 24, 7s, 1891 PY see lize ore Mem. &Chas.—6s.c10 1924! 103 Zi we eee | Tex ng diay oo ° an atGe ees - | 80C “a Ry. —Ine. , 68, 1951 aon 2 20 
Ed Bonds 7s, 1906 ....... ee peer | Metpn. Klev.—1st,63,1908) 117 |178° || — Consol., 6s, 1s0st UR eRe St.L.A.6T 1 Div. ids.) 30, 71s 
es 8 of 1871, 1904...... | cencscR 20.68, 1899. ..........-. /J12 /ll2 | Income & ld.¢ ‘ Jab "53 | 53, St. Jo. & G'd Isl.—2d, ine. 10 * 
be wight cou. guar. 78 -7..| 194" 136“) Mex. Cont.—ist, 73,1911.) +41 | 42 || RioG., 6s Be ee) OF | SON aw ete Ae 98% 101 
¥ . Y. Lack.& W.—1st,6s) ie |.eeeee|| Ist, M., 78,ex-cp.,6,7,@8) *37% i Do’ "fe rt cp. on <0") | Fetters Ki. o. Ala. 4 ~93%9 101 
M Denstruction.5s _... “log 7777" | Coreen a | coee wae] xAug.cp.| “60 | 67% Jefferson RR, ALT so *3 
© ‘ I ly Gen. m. & ter. 6s Tr.r.' 538 59 | N.J.So.—Int. guar. 6s) 99; 99 100 _ 
: No prices Fiiday ; these are latest quotations made this week. { Coupons off. 
‘ee 
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| 
Bank Stock List. | | (Prices by E. 8. Bailey, 54 Pine St.] SECURITIES. Bia. Ask.|| SECURITIES, Bid. | Ask 
—_—- - ; a —_— -_ 
COMPANIES. PRICE. } PRICE. Ateh. é ter ie 7s.| 124 |126 jee giaP— lst, 78, 1893.} ...... 113 
arked thus q* Par. ; COMPANIES. Par. ; Land Tant 7 . ; & '19R i} Ss ‘9 8, aS ~~ "=**l«eses@ 
M : Bid. | Ask B BT ANE, 78...--..000)$. 000. joe ||..Con., 68,1913 110 
not Nationa , | 1d. | Ask, pusranteed, Wisncsccceos gi24 (125 |! Burr, N.Y.& Phil.—ist,ds Ande 
= cA j ued Bina wee ‘ain, - s2ere sececescees wee YS ly os ’ ~eeter eau 
sashes €5 (170 || American ........._. 50 |155 [160 Mortgage, 58..........”” 104 |... |] Donn gs 208. CU MNIER Re meee: moe. 
0 143 | Amer. Exchange .._ 100 | 90 | 97 Mortgage, 448..220°7 777] 0 360 |] Tet Tr. 6a 1999 woececes | scccce cocce 
| |] BOWOTT.... .-ccncece 25 [145 /133 ng 4 aaiectoretivegs -----. (209 |/ Buf Pitts. ation a soocce 
Broadway ....... -” 25 (170 |177 Bur.& Mo.inNeb.—Ex't,6s : ) oe ‘Cam & Ambov—é6s ©.,°89] 10a lane? 
Brooklyn........_..- 17 /175 1185 6s non-exempt.........../ 110 I" ;- |! Mort., 6s, 1889. °°” 17 19 198 
| Citizens’ 2.2023 20 |115 /120 idaiiintéitttieduitns.c., egee yy ||Cam. &’Atl.—letTeg. “b3 te Se 108 
eNCSRSEe Kdcs aedee 70 |115 /129 Land grant, 78 ...... ..| 117 217 %9) 2d, 68, 1904...2. 8? lll a 
jeee weaat *tteoeees 100 Ie 123 Galitornia So.—6s......... 4295) $3 24'| ae none 
mamercial .... 2... 50 | ; 35 ‘ons. Vermont, 58.....__. so 'C laea—lat Fa can | pedgen 
| Continental. ...._- “100 212 (225 | Chie. Burl. & No.—6s...77) ... 103 New ae Jst, 78, con. - 197 |"**°re 
| Hagie oecesceccsccesce 40 (240 (260 | Chie. K. C. & West’n—5s_ 102 102% / Connect’g 68, cp.,1900-04| 123 |"""** 
Empire City ....-7"" 100 | 85 | 9 ent enaetoatiares Praca levees | Del. & Bound Br—lst.7 tae 
| Exchange...2777777" 30/35 [103 | Easvrn, Mass.—és, new.. 21267 77777" |East Penn.—Jat. 7a igse <s008 
| Farragut 77777” 50 120 (125 | Frem.Rik H.&Mo.V.-0s.. §...-.. 153 ||Easton@A mb’y-5s, 1920| 175” 116" 
Firemen’s .......___ 17 90 |1u0 K. C. Fort Scott & G.—7s' 119 |......! ‘El &Wms t-Tat 68,1910 llg 5 
German-American -/100 |260 (289 | K! City Lawr. & So.—6s../ .....,/..277" l i on Ae. re 120 
Germania ..........7 50 |154 (140 | KE. CitySt.Jo.&C. B.—ts (ist 77 || Harris's len-ée iaae7} 77 ** | sec oee 
i citntieswenncions So 312 (117 | K. City Spd & Mem:—6s| 110 /i10% H.&B.T ist 90% 1890] ira” |295 
Greenwich .... 21. -” 25 (215 /2306 -C. Clint. & Springf.—5g/ ...... 10549!" Gons 5s 1805.75” 99 |"uait 
wardian ..22 0.77777 100 | 70 | 75 | LittieR. & Ft. ‘og’ [AS |/Ithacaeath. ast sia 7, sO%s 
amilton .....0.2. 2 15 |110 |114 ar. H. & Ont.—1925 55.| 28,,|\Leh.V.—lst.6e Oa 94] 133534|°777° 
De encccane mans 50 (134 |140 | Mexican Central—4s 3334! 387%) }"“o4" 7s, reg. 1910 143 “|i44°° 
eet a 100 /140 |150 Sidtddsehinenaeners 3844) 3549/1 Gogg 08: 1910... ._... 138 
Howard ..........-- 40 | 75 | 80 Wiicneedcecces se en eeeeeee 42 |-nnse : . Bae a "a 1030; a 
fe@ersem ............ 30 (118 /12 __ laa aan ¢74s/ 3 Iino. Penn 24, 4s, op. 96) 7777" igs" 
Kings C’nty (Bkn.).| 20 |210 |290 ND s00-cnnes seen wnee-| 62 en., 78, 1903... | isdig) 28 
nickerbocker _..__ 30 | 87 | 95 Debenture, 10s_.....__ 63) 4 Debenture 63 reg wen ae -s=200 
( Long Isl’d (B’kl n) 50 85 90 N.Mex.& So. Pac.—7s 24% *eecees Norfolk & West. Gen..6s 114. "eee 
) Manufac. & Build.-|100 |110 |iz9 | WN Y.& N. England—7s._| 12655 127 R. Div., lat, 68.1932 ii3°* 
: Mech. & Traders’ __| 25 5 | 15 OB. ccascccesce e0eccesesorss 174 118 fins Phil.& Nor.—1, 6s] 107 |} > 
Mechanics’ (Bklyn) 50 | 85 | 90 | tamale Aaa adepage, Decent . {108 4) Inc 6s 19337) st, 6s oe 
Mercantile...... 7. 50 | 60 | 6 | oO densb.& L.Ch.—6s__.._ 06 |107%5) Oil Creek—1 st €s.coun. |.” 6 
Merchants’ ..... 1. - 50 ;110 [115 onsolidated 63......._. 101 54/102 Pe lv.—Gen. 8 D.-| --000 is=ssee 
Montauk (Bklyn.)..| 50 | 95 |100 EMOOMCS.......22eecc..sc-4 -scee --=-+|(" Gene 66,0 1bTy Tee i307 133° 
Nath (Bklyn.)..-/ 50 |140 /147 | Pnevlod Ati. Wale") 133 167 || Cons:, 68, reg., 19087277 12849 130 
National ...... 0/177 3749| 87 | 95 | Rutland—ist é6s....°...._” 107 |116 ons.’ 6s conn 1905. —” ‘na 
N. Y. Equitable.--7| 35 1155 |163 B.nccce sence ceccccccccce 95 | 97 Cons. 53. Ps 519 -..| 110° i75°* 
N. ¥. Fire....4..... 100 | 80 | 90 | Sonora—7g_-” 7777777777" 102%/i03 |! 5 @N A ve s,1896.|117 +15 
i cnccanconne 50 |150 /|157 Wisconsin Cent.—1st ser.| -..... ro M8 Flat: Af SD wee 
vorth River ........ a iss 180 2d series.........-.......| -+--- . Perkiomen—1 st, 63,cp.’87| 101 |ja3 
Dap ttt ettecceee 1 100 |t STOCKS j aa Phil. & Erie—1st,7s,cp.’88| 106 107% 
4 es eecrcs eecccces 100 U5 Atchison & Topeka ...... $07%) 91g) Cons., 68, 1920..........] ..... rN 
eter Cooper.... .__ 20 |150 /160 Boston & Albany...__ *1934)| ...... ns., 58, 1920 creeee/ 115 
POOPED 6200 cccence. 50 /103 {107 Boston & Lowell.........-| 128 |130 Phila. Newt. & N.Y isi oaiaiiens 
SOOUET. .ccccce coccee | 50 | 145 Boston & Maine ..........| ...... (202 || Phil R.—1st, 68,1910...) 126 |"""""" 
Rutger’s . 22.0... oo. | 25 /123 /12 Boston & Providence .___/¢190 |193 2d, 7s, coup.& reg. 1893| 117 113°5 
|| Standard.......° 777" | 60 (100 1/105 Boston Con. & M.. pref... ee eee ons., 78 reg. a... 128 
BD nw wrccccccccccncee (100 | 65 Boston Revere B. & Lynn| 140%... _| Cons., 78, coup., 1911 1284,"""""° 
Sterling ............. 100 | 60 | 70 Caiifornia Southern... | ...... | 127%) Cons., 68, g., 1.R.C.1911) ._..." ne 
Stuyvesant ......... | 25 [110 [117 Central of Massachusetts} 9 | 9, Imp.,'68, g., coup., 1897| 103° |7"77** 
| United States ...._. 25 (135 |140 Preferred... 1...---| 35 |! Gen.; 6a, g.’ coup.’ 1908 10013 100% 
Tans ccccte 100 135 |77777"}| Westchester ....°°7"! 19 /125 135 | Cheshire, preferred ....._| ......|...... Gen.; 7s, coup. 908. ----.. | g 
es 00 ty — Williamsburg aie 50 (230 (245 | Chic. & East'n Illinois...| 88 | 89 Income, 7s, coup., 1896} 52i, 54 
0 enl rons Chie. Burl. & North’n.... + br Cons. 58, 1st ser.,c.,1922 bo 62 
= 48 Ginn Sanduky a Cfowe.| iz, 18 || Sane: Ge,atwor 6, t0nal 3 | OO 
ios -| 100 [201 j...... f y _o v. Adj. Scrip, ’85-§ 
| Cleveland & Canton......- ‘2)-z>---|| Debenture coup., 18934} 30 
Preferred................ 21 | 22%!! Conv., 73, R.C., 1893..¢ 
a ‘ Col. Spi ingt. & Cin..... o-| 7 89 Conv 78,0 .off, Jan.,’85 
sas and City Railroad Stocks and Bonds, PEEL enennennness-casede] *6ence|oeee ' crerred incomes, cp... 
Connecticut River.....-5-) ......| -.... Phil. Wil.& Balt.—43, tr.ct 
(Gas Quotations by GEO. H. PRENTI8s & CO., Brokers, 49 Wall Street. } Conn. & Passumpsic ..___ @9749) 98 || Pitts. Cin. &St.L.—7s._... 
at FA ae Det. Lansing & No., pref. @--- -- 108 | |Pitts. Titus. & B.—7s,cp. 
© Kastern...... sahil aia 138 l3ae eekin & ne ge x 
GAS 3 Date. MEI c0ne ecaccccances So 4) |Sunbu 6&—Ist, 7s. 
oe — -— | es ce | a | SOROETOG. nccccccccccccee ce Bp ct = + 
Brooklyn Ges-Light.... 25 | 2,000,000) Vai 8 | 5 May 5,’86 113 /115 Towa Falls & Sioux City. a--00) TU Sunb.& Lewist’n 78.C, 98 
Oitizens’ Gas. L..( klyn) 20 | 1,200,000) Var 3 Juyl,'86 65 | 68 | Kan.C. Clin. & springtd @35 | 40 Syt.Gen.& Corn.—1st, 78. 
estes 1,000 250,000 A. &O ae hte 100 (105 Kan. City Ft. 8. & Gulf ..| ......|...... Tex. & Pac.—1st, 68,1905 
Consolidated _ _ oes: 100 |35,430,000). | J 2 Jwel586 78 | 781g] Preferred...” woeee. [ares |! Consol., 68, 1905.... .. 
Maney. City & Hoboken. 20 756,000, Quar, | 249 May 1,°86 180 |” Kan. C. Springf. & Mem, ---..- 61 |/Union & Titusv.—1lst, 7s. 
Mu litan—Bonds ... 1,000 700,000 F.& A. 3 i902 1114 117 Little Rock & Ft. Smith.| 44%) 454, United N. J.—Cons 6s,’94 
Bevel (N. Wi teins aces 100 | 3,500,000 Quar, | 1 Ju y10,°86 102 (104 Maine Central ...........- 23 26 ),/| Cons. 6s, gold, 1901._._. 
Pon annne 1,000 | 1,500,000 M.&N./3 "| f903 i706 1105 | Marq. Houghtn& Onton.| 32%) 32%)! Cons. 6s, gold, 1908.77” 
Sssau (Bklyn.)_.._ __” 25 | 1,000,000, Var’s (2 Iuly 1,°86 110 |115 in, abana +++ i |. Gen., 4s, gold, 1923.... 
< ip epennbeed Var’e | _ 700,000'M.&N. 245 May 1,’86 100 /102 | Mexican Ceniral..-777777° 6%; 66 Warren & F.—Ist, 75,96 
-Sple’s (Bklyn.) cinicipetia 10 | 1,000,000 Quar. 115 Sep. 15,°86 x63 | 67 | Nashua & Lowell......._|| ... sy [oteeee || West Chester—Cons, 75.. aw 
Bona’ Mui: Wether. wees y 400,000 M.&N. 33) May 1,786 102 '104 N. Y. & New England ___ 46 43) -----. W. Jersey—I1st, 6s, cp.,’96| 117 sconce 
. nie weeues eacas Var’s 190,000 A.& 0.) 3 | Apr. 1,°86 — i a... ee 133 |-----. |} 1st, 7s, 1899. ...0..002 8. 127 /1298 
piiamsburg oe aces ccs 50 | 1,000,000 Quar. (3 July20,"86182 (137 ian at 125 |---... Cons. 68, 1909...........] ..... cones 
M BD noc0screces sons. 1,000 1,000,000 A. & 0.) 3 | 1900 (110 (114 Norwich & Worcester...| 175 |--.... W.Jersey&Atl.—1st,6s,C.| 105 ly 106 lg 
Man politan (Bklyn.)..| 100 1,000,000 _.... 3 July 1,°86) 78 | g9 Ogdensb. & L. Champlain ed Pero || Western Penn.—6s, coup.) 10814 seininaes 
Pen? pal—Bonds ..... 1,000 750,000|M.&N./| 31g 1888 8105 (110 I inti. 176 meee et atti ok Bees 
2 Municipal ...___ 3,000,0 | Aiea 3 Julyl5,’86'148 150 Portland Saco & Portsm_| 130 %/--.... Gen., 78, coup., 1901....| 10itg ‘oes 
Eeersine ecenscneedl cama 300,( 00/J. & J. 00 (109 Ports. Gt. Falls & Con’y.| -----.|----- CANAL BONDs., 
SD intetcsseeen:,. 100 | 2,000,000) .... a Apr. 1,’86110 (112 | Rutland...............2” 26 | ------ Ches. & Del.—1st, 68,1886) ..... -/100 
Bocce seeccosncevces 1,000 | 1,000,000) F. & A_| 6 1899 10 (113 ee, elatanaiaas 39 *4)----0- Lehigh Nav.—6s,reg.,’84.| 113 tintin 
Wisco ge aC wens ee. aie of aoe oe. gh bi iss Sittin 
Wisconsin Central ....._. ois) = ons., 78, reg., enee Semen 
[Quotations by H. L. GBANT, Broker, 145. Broadway. ] Preferred...........---7” 324g) 3 Pennsylv.—é6s, ep.» 1910..; 90 | 93 
: : ee Worcester Nash’a& toch 2138 |---... Schaylk. Nav.—)st,6s,rg. es 103 
Bicker St. Fult.F.stk! 100 1,000 J. & J. % July 1886) 28 | 30 PHILADELPHIA ahehtecennimenen = 
pon Mort... 8... wide’ 1,000 | 700,000 J. & 31/7 July,1900 114 [129 : BALTIMORE 
rdway 7th Av.—St’k. 100 2,100,000 Q.—J./ 3 ‘Jan 1886 215 /|230 7, ’ ; 
i iccuteswnniinc co 1,000 1,500,000 J-&D./5 (Jung 1904105 /|110 -Y. 9%] 10 ||RAILR’D STOCKS.+Par 
ee oe 000 (1. 200:000 J. &F.15 | gia loa toga, Oa |p ulanta & Charlotte... iB57 11 25 
Bray Surface bids.guar.| 15000 (1, 0,000J.&@5./5 | 1924 |. too & Atlantic......./ 38 |...... Baltimore & Ohio.....100} 150° 5a 
J eh 000 |1,000,000 5.@3:)5 | 1905 |7777771188 59 %| J8t pref............. 132 |....00 
Brooklyn City—Stock. 10 /2,000,000 Q.—F.} 2 [Aus - liv "1195 33 pref................... or ee 
At mort......... 1,000 | 800,000 J. & J. Jan. 440 /106 [110 5644) 561g Parkersburg Br...... 50 ee 
Bryn. Crosstown—Stock! "100 | So0'o09 4&2: [Avr i846 180 |1gg | Delaware Bound Brook, 150 4) °°" Prot Onio—Com....-60] 519] " 53 
1st mort. tonds......._. 1,000 | 400,000,J.&J5-| — |Jan.?1888 los 12 nd | Sh oceee eee GA |--seee 
al Cn, (Bkin)—St'k| “7100 | 500/000 G. ci" | 2 AU 1886/140 [150 | Elmira & Williamsport.:| 41 |... Pere eery land --..50/ 94g) 7.772 
Gentral Crosstown—Stk.| 1001 2 0,000 Q.—J. | 1% Fuly, 1886160 l1é5 73i;|| BATLROAD BONDS, 
istmort....... 1,000 250,000 M.&N.| 6 'Nov..1922 118 35,,| 1333//Atlanta & Charl.—ist_... 124 9/125 
Cent. Pk.N.& I. Riv.Stk| "loo 1,800,000, Q.—J. | 149 July, 1886|... 25 | , Preferred ............... BEI EEL MR ntorsuvensnniwenaeses 106% 1071, 
Consol. nort. bonds... 1,000 1,200,000 J. & D.| 7 Dec., 1902120 |125 | Lehigh Valley ....7777"""" 73) 57%'|Raltimore & Ohio—4s.._” 107 4g]... 
Ghrist’ph r&16th st—_Stk 100 | 650.000: Q.—F, | 1% Aug. 1486 135 BSB fg A TMMOETOR, 2000. .00ccccce. "777" p53 (Gen. Ohio.—6s, 1st,M.&8) .. “ligzig 
teteiniecss. 1,000 00,000)A. & 0.) 7 |Oet.’1898 110 (116 | ttle Schuylkill ....00-77} 22.” 57*2 |Charl. Col. & Aug.—ist.. i ae 
Dry Dk.F..B.& Bat’'y—Stk! 100 /1,200:000'Q._F. 1/9 | g., 1886! ..._ 65 + ta ell Herpes: ILitg)... 
Ist mort., consol........ 1008S" 1 3001000 T&D.) 7 (Tune, °93/173" lie “sos: |/Oin; Wash. & Balt.—lats.| 105%4/106 
Epi: .--+++- inte nonsinn ats 100 |1,200,000/ F.& A:| 8 | Feb..’1914/103 (107 nnd Bil Ge «|| BES---cnc-cccecccccececees 74%) 75 
hth Av.—Stock. | 100 1000000) @—3""| 3 July, 1886200 '210 | North Pennsylvania...” etd | Epa ee eee A0'9| 41 
Fey a | 1Oo 7900.00 F & A.) 8 /Feb..1914/107 tio | Pennsylvania e777 30%) Oost loast Ine. 53, 1931-2222. aly) 22% 
@€é Grnd St.F’ry—Stk) 100 748,000) Q.—-F/ 3 ‘Aug. 1888 220 2490 | Philadelphia & Erie..-"~ C301, 30% Columbia& Greenv.—lsts} ...... 114 
gdgt mort...” ined’ 1,000 | |, 236,000 A.&0.|7 | April. "93.112 | 11 aml cng, MENON 101 | 126 
~t.Manh.& St.N.Ave "100 |2,500.000 Oi TREN peesenaslin ' 3a | 40 *Y../ -s-75-]-.-._ ||No. Central—4igg S&F!) I1Llg 
tiie 1,000 |1,200,000 M.€8.{6| “816° {109 |149 ading .--...... H4%) 147%9)) 68,1900, A. & Oo. 124 /125 
Hot Mort., income...” 1,000 |1,600,000 J.& J-18 | 1915 | 53 | 62 ly a: Wilm. & Balt....../ -..... Pore |] 28» gold. 1900, J.d& F.oo2} oo. 231g 
let St-&P.F’y—Stk! 100 | "250005 Q.—F.|2 | Feb..1886 125 (135 2| United icy Companies..| -.__.. eee I ae eee ey te 
eemore....* | pee 500,000 J. & J.17 | 1894 113 /ile¢ O08 JOTSOT......2...-204. 57 Bid | Pr yd -;- [110% 
nee... ee | 100 |, 800,000; Oct. |}3 | 20. 120 1130 West Jersey & Atlantic..; 43 49 Pittsb.&Con’ells.—7sJ &J 124 |124lg 
S2cond Av.—Stock.....-" 100 (1,862,000 J.& 3.15 July, 1886, 190 CANAL STOCKS. }| Union KR.—1 st, gua.J&J gine Melted 
BIME.n ccncecsccence. | 1,000 | “400;000/M.&N_) 5 210 106 108 | Lehigh Navigation...... 51%) 513,'| Canton endorsed... ..... 128 |....00 
Beem seccncane coves, | 1,000 [1,050,000 M/&N_) 7 May, 88/103 |... Schuylkill Nav., pret....| 6 g |’ | mmpeedidnmatitn Sen CRREE Kita 
rth Av. —Stock...... ital 100 /1,500,000 F. & A. | 3 Aug., 'S6 212 (220 R AILRO AD BONDS tf BS... 2... a Meek tt eresene | ann 2 ee 
eee mOrs................. 1,000 | | 500,000,5.& 5.) 7 [suly? 90 110 (115 | siieen vary oe 103, $3! 121 |yo01,'| ¥;Ma.—6s, Ist, g., es. 103/102 
bird Av.— Stock 22027777 100 |2,000,000/ Q.—F.| 4 |Febd.) 36). lage 70K. ext. lolpee” * | ig (7723; 24, pref. J.@ Fo 101% 102% 
a a 1,000 |2/000/000 J. & J.| 7 Jan. '96:109 (112 (ang oe canceees Si] aL er | 2d, Guar. by W.Co.,J-€J.| 102 pees 
Meador monn 1008 | $90885 Seeks] 2% Mai ae 2A 0 | lie, wit oa | 113% |wilins 6 Se aig Sao] ayeig isso 
neneasinnetemonta | 1,000 | 250,000 M-&N.| 7 jM*y, °93/112 /114 Belvid’e Del —1st,68,1902, 119 | | Weluon—5a. 222202] ye 
CU BT scinkcandedes” ondes - 101% Bic ccccccccccccccccocccccs! 5... 
* This colu 8 
MD Shows last dividend on stocks, but date of maturity of bonds. *Ex-dividend, {Per Share. tin default. 2% Last price this week. 
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ce Not including earnings of New York Pennsylvania & Ohio. 





































































































































* Including the item “‘due to other banks.”’, 





(VoL. XLUTI, 
RAILROAD EARNINGS. MP Latest Earnings Reported. | Jan. 1 to Latest Date. 
, : ——_____. 
The latest railroad earnings and the totals from Jan, 1 to Week or Mo, 1886. | 1885. | 1886. | 1885, 
latest date are given below. The pen includes the gross ade | FS g z Bee 
earnings of all railroads from which returns can be obtained. | gt.p.min.& Man. Aucust 626.917 525, 009) 4,131,7 
The columns under the heading ‘‘January 1 to latest date” fur- | South Carolina.. July osenees 74,785 "595,7 295 art 
nish the gross earnings from January | to, and including, ee y- 2 
the period mentioned in the second column. GW.len ae louie waar + a O93 1469-919) 1,614,823 
————- | Louis’a West.'July....... 56,802! 42.560 357.267| $3045 
ais Latest Earnings Reported. | Jan.1 w Latest Date. | Morgan's L&T July...222| 274113) 250° 419| 2,223,395) 2 oo ars 
ane. Weekor Mol 1886 1885 1886 isss. | 4N-Y¥-T.&Mex.|July....... 13,410) 24,000) 78,341! * _.? 
. ; . . Tex. & N. url.|July....... 97,434! 83,4 134, 548,383 4332-783 
ere : & g 8 Tot. Pao Bye. (July... |2,095 985 1LeTL ae Leer eo OL ees 
ot. Pac. Sys . = - 8: 345,12 771 "690 ii ‘Bae, 
Atch. T. & 8. F..|July....... 1,303,110/1,181,784| 8,244,478) 8,409,042 - 4 15 
Balt. Co Povemes July. iar 112,7 721 103,80¢ ; 742, 1635 ' 759.3 49 Bg ei of all.. ccna 2,717,197)2,522,045 17,475,5 5 63/16,564. 102 
Buff.N.Y. - lat wkSept 57, v = } ,761, > 913,57 ; 9 90 & 
Buff. Roch.&Pitt,1st wkSept| 28,854) 31,134] _"787,675| -"soz'4a8| No- Div. Cal.. June ...... Siaed set sisl ieee eee 

.Ced.R.&No./4th w.Aug.) 81,691) 80,796) 1,721,803) 1,864,123 | Arizona Div |June......| 117103] 121'645| 779937! eta eed 
Cairo V. & Chic.! 1st wkSept 15,658 10,178 457,536 i cowttes Tie lane” 54°09" 59° R34 350 584 511,363 
Cal. Southern. ../August....) otal “Se287| Sia’seel saa'b4q | Staten Iel’d R.Tr|August....| 120,384 §1,288| ... _— 
{Camden & Atl jJuly..-.... oe 70001 6.300 noo) Boe ea | Lexas & Pacific |August....| 430,020| 501/890| 3,384,451] 3 103,596 
Oanadian Pacific) 1st wkSept} 225,000) 188,006 »300,690) 5,271,892 Tex. & St. Louis lst wkSept 36 G82 35.328] 11050968 ’ 
Central Iowa...) lst wkSept 20, 183 30,6388 833,910 796.636 rol.A.A.&N ucust i 33118 24687 nae 
Chesa -& Ohio. aly coe cece 405,509 280,214 2,225,327 1,846,6.-8 Tol & Ohio Cent. ae abet 67.75 —— 421.907 nwa 

Eliz.Lex.&B.8.'July....... 95,846 ye 489,321) 374.058 | oS. & K.C. July eneiene: 42,043 63.147! A totes 
Chee. 0. & 8. W.|yuly.-.- 180°913| 179°367] 5.ins'007| 5. Santee. | Union Pasitic,..|July....... 2,442,058 | 2,304,990 14,048,145 |13,529,596 
Chicago & Alton|1st wkSept 180,913; 1 79,: 37 93,907! 5,212 701 Wab. 8t. L. & P_|lst wkSept| 276 "238| VES "433| 8.3963 318) 

Sic B “y SO loan agg 2 330,741 1 912'834 13,854,100/14,185,.802 LS est Jersey... |July y | 179'858| 169°506| 725; 497) BRO 0, vane 

c, bur — OF , 2,8. 5 .185,.80 oo. SUL. 0000. 9 906 
Chic. & East. =~ coe wither’ 46,381 40,627} 1.13: 5855 1,043,818 isconsin Cent’! )1st wkSept 27,910 24,856 936,456) 967,038 
Chic. Mil. — .P.|2d wk Sept sey ee pos ges 1% ia ; 2, 1000 15,245,082 ; And branches. 

-Chic. & Northw.jlet wkSept; 591,000 95,900 6,992'15,135,227 
Ch.8t.P.Min.&O.\ist wkSept| 126/500 121,400) 3,808,524) 3/581), 23| New York City Banks.—The following statement shows the 
Chic. & W. Mich. lst wkSept} 30,820! 25,535] 923,563] —'s54’869 | condition of the Associated Banks of New York City for the 

in. Ind.St.L.&C.'\ lst wk8ept 57,355 50,500 1,708,979 1.584.361 week ending September 11, 1886: 

Cin. N.O. & T.P.) 1st wkSept) 54,835) 55,917) 1,837,796) 1,724,6 aoe Ye 

Ala. Gt. South.| lst wkSept 22,182 19,813 "747,476 686,867 Average Amount of— 

N. On. & x. E.|1st wasept 7,588 6,088 a si : 421,670 ese 

cksb. er.| ist wkSept 17: O02 315,2: 270,247 ° Loans and al r 

Vicks. Sh. & P.) lst wkSept 8,073 7,628) 275,658) 226,731 Discounts. | Specte. Tenders. than — 
Cin. V.W.& Mich.'August.... 16,611 EE: eee Et atin cuidd 
Cin.Wash.& Balt\lst wkSept} 48,685) 35,342) 1,294,694!) 1,130,333 
Clev.Akron&Col\lst wkSept 15,307 12,895 "358,330 36,156 
Clev. & Canton.|July....... 32,669) 24,004; 193,411| 166,871 | Manhattan Co....| 8,871,000) 1,596,000; 194,000) 8,692,000) 2.0. 
Cley.Col.C.& Ind|June ...... 335,741) 294,490! 1,819,228) 1,642,968 
Col. & Cin. Mid.|1st wkSept 9,441 6,407 07,847) 123,258 , onnigutih 
Col. Hock. T./August....| 226,161) 218,006) 1,469,033) 1,475,272 siaieimenhiaed Ss 263.000 
Danbury & Nor. |July....... 25.270) ~ 24.695} 124'940) ~119'548 000 
Denv. & Rio Gr |24 wk Sept) 148,715) 132,694! 4,402)171| 4,112,223 “80,060 
Denv. &R.G.W.|Angust....| 89,350) 91,313) 642,631) 616,451 Bids. 
Des. Mo. Ft.D.\ 1st wkSept 9,224 8,744, 212984! 2357139 semana 
Det. Lans’ g& No.| lst wkse pt 23,868 23,824 801,115 781,42 77,600 
E.Tenn. Va.&Ga.\Ist wkSe pt! 86,969) 80,451) 2,646,093) 2,599,996 607,700 

ansv. & T.H.|IstwkSept| 16,022) 17,659! 514,698] "487862 205,900 
Flint & P. Marg.|Ist wkSept| 41,306, 36,132) 1,460,500) 1,279,019 cnsineds 
Georgia Pacific. |July....... 59,621) 43/233) 408,129) | "340.737 yt 
Gr. Rap. & Ind..|July....... 202,249) 175,449] 1,093,200] 1,036,810 44'500 
Grand Trunk ...|Wk Sept. 4) 367,005) 312,283/10,8"3,524) 9,707,409 . 
Gulf Col. &8. Fe.|August....| 178.703) 150,963!) 1,282,022) '889.697 be 
Hous.&Tex.Cent|3 wks Aug. ere ae tee: er: $94,800 
T.Cent.(U.&So)}ist wkSept) 235,800) 212,060) 6,678,602) 6,912,189 45,000 

Cedar F.&Min.| lst wkS+ pt 3,900 2,896 110°368 83.203 45,000 

Dub.&Sioux C |'st wkSept) 23.300) 21,354) 5965539) 568,456 | Pacific ...... ceccee|  25244,400) 62,300) 152,100) 2.652.600) —........ 

Ta. Falls&8.C.|1st wkSept, 15,900] 135818] 386,948! 390/589 sin aee 

Tot. Iowa lines|1st wksSept 43,100 38,068) 1,093,854) 1,042,248 7 

Total all lines.|ist wkS: pt} 278,900) 250,128) 7,772.457| 7.954.438 ewe 
Ind. Bloom.& W.|/1st wkSe pt 72,940) 67,935) 1,679,700; 1,539,623 180,000 
‘Ind. Dec. & Spr_|August.... 48,871 45,613 268,570 226,715 313,600 
K.C.Ft.8.&Gult./4tii w.Ang.' 58,430) 44,766) 1,558,492] 1,615,127 200,200 
} .C. 8p. & M./4th w. Aug. 41,740 2,884 933,324| 1,022,163 | Nassau . 2... 2777] 2,563-700] 220,700} 268,500) 2.522.900}... «= 
Kan. C.Cl. &Sp./4th w.Aug. eT. aes BERMEE dcimacnes 444,500 
Lake E. & West. jist w ksept 30,006 29,106) =. .......| = ..-..-.. | St. Nicholas......{ 2:/02,200)| 202.000) 90,100) = 16201,000) — nwnnee os 
Lehigh& Hudson August.... 20,384 17,200 138,373 111,272 440,800 
L.Rk.& Ft.Smith July....... 48,188! 36,393) 31,697) 281,678 "49.500 
L.RKE.&M.R. Tex) July.....-.. 7,822 19,850, = 187,058 165,027 aa 
Long Island.... |2d wk Sept) 90,300) 80.072) 2,2091420) 2.099255! 981,500 
Louis.Ev.&8t.L.\Ist wkSept| 23,374) 17.203 583,850] "468.111 45,000 
Louisv.& Nashv.|istwkSept); 291,610, 262,440 9,073,802) 9,232,117 | North River......| 1,886,000) ° 94,000) ~°151,000, “2,012,000, —..... oe 
Lou.N.Al.&Chic.!August....| 162,623) 157,727) ........] ........ 224,400 
Louisv.N.O. &T.|Avgust....| 109,180) 79,638 951,321) 681,239 179,900 
Maine Central July. 275,222) 258,338) 1,638,480) 1,552, 045 1S 
Mar.Hough.& © 1st w kSe “pt 28,239 25,066 684,790 548,020 ryt 
Memphis &Chas.! 1st wkSe pr 30,843 29,162 838,98: ' 8 0,126 280.700 
*Mexican Cent’l.|Ist wkSept) 66,860) 61,925) 2,452,349) 2,473,629 eso 
*Mex.N.,all lines July.. 150,230) 111,873) 991,072} 915,914 185,800 
Mil.L.Sh.& West. 2d wk Sept 48.990] 32.535! 1,550,197] 8-1.226 224,200 
Milwaukee & No 1st wkSept} 12,076) 10,238) 409,817) 373.691 180,000 
Minn’ap. &8t.L. July. 118,394) 131,331) 806,164) 972,466 {5060 
Minn.&No. West. | Ist wkSe “pt Of) i= oS bt 45, 
Miss. & Tenn. ..|July....... 24,541 23,851 204,932 258,453 A eoemses 
aMobile & Ohio.|Auzust....| 143.072) 149,072! 1,137,681] 1,196,295 | German oom 
Nash. Ch. &8t.L. August... 424.487} 182,116 1520,545 > 1.375, 001 “38 000 

N.Y.C.&H.R.../ August... |2,980,974/1,950,194/20,571,211/15,181,605 44.400 

. ¥. City & No. Wk Sept. 4)" 11.984) ” 10,703|” '364,777| "2902124 5, 
cN.Y.L.Erie&W. ee 1,596,195/1,308,180/10,119,977| 8,402,334 134, 600 

. Y. Pa. & O. |July cats 572,311| '372,856| 3:415,349| 2'672'847 | mx of the Matron. | 3.371.500] 857.200! 159/960! 4'032,000| . as 
N.Y. & New Eng. July....... 345,443) 295,967) 2,137,648) 1,809,882] West Side.........| 1,785,500) 366.800) 290,500) 2,207,100) —---seee 
oN. Y.Ont.& W ist wkSept) 31,862) 28,541! 893,668! 838,103] Seaboard 44,800 
W.Y.8usg.& West July....... 97,841} 100,696} 601.629} 596.812] Sixth National... 150, 
Norfolk & West.,2 wks Sept} 147,450) 119,282) 2,122,440) 1,786,558 ee 
Northern Cont’. duly... 449,461] 411,723} 3,031,861 3,009,494 7 

orthern Pacific (2 wks Sept) 638,155/ 534,293) 7,897,663, 7,112,023 r ; , 
Ohio & Miss eine Ist wkSept! 112/577] 103/415. 2'569594| 2'457\943| The following are totals for several weeks past: 

o Southern |August....| 46,355) 39,042 "307,843! "265.872 Clear’ 
Oregon Imp. Co. \J a eae, BP 301,606] 226,975 1,541,127) 1,589,002 1886. Loans. Specie. |L. Tenders| Deposits. Oirculation| Agg. Clear'g 
pres. Cede Co. tae wkSept 116,583 112,917, 3,3. OerstL 2'849,761 ¢ € $ $ ¢ 2 18,169 

ennsylvania... July..»-.. 4,355,677 (3,685,105 27,606,841 25,604,698 81342,333,200/68,582,100/25,673,300/349,393,000 7,982,900'516,5 
Peoria Dec.& Ev. ist w kept. 20,157 17,920 °518,0 "481, 223 paar 339106 600 70,258,300) 23, 150,100/345,951,900 8,061,800/455, 1535, 545 
Phila. & feeadiis July alpen 2, << 97) 263,944 1,991 207) | 746.143 * 11]337,631,800!174,159,400/20,90 1,800(345,708,500) 8, "060, "600/520,437,47 

a AGT cwoneds 6 aoe 2, 641,852 16, 183,986 15,352,056 : 

C. & Lron| uly. (1,295,174 12.364, '030. 7.728.239) 8.000.152 | Boston Banks.—Followingare the totals of the Boston banks: 

Pitts Cin. & St.L. July... PA ae he ‘| 396.525! 298117, 2'4738'349! 2'213,550 ] —_ eee 

Richm’d &Danv.) avugust.. — 321 000 322,961 2,499,897; 2,450,811] 1886. Loans. Specie. |L. Tenders.| Deposits.* | Circulation Agg. Clear phn 
we.teara Div | August....! 149° 427, 144,753, ’960.693| 973,886 | ——- ; : $ $ | ¢ — 

‘ar. Div \ugust.. -.| 80.7% ad 56,259 476,825 481.265 - ° 8.40 55, 812, 58, 

CohkGEDis, |Anguer.-” HFM) 41327] BigAkL Boorrel | AaemelET ez too] Heelecon| Zasdltou] SeaosauM| lo weu son stenbat 

ind 1) Oa, < 82 4,0:% mI oe né 9” =a c ar ‘ 5.302, i 6 4 
Bt. Jo. & Gd. isi | ist wise P| 29.066) 24,293 334.625 678,572 11/141.052,800| 9,374,600] 2.595.200) 97,774,200115,302,800} 60,901,4 
Bt.L.Altonal. [isi wkSep'| 26,789! 30,672) 811.153] 817,619 Philadelphia Banks.—The totals of the Philadeipnia banks 

Branches. .....| lat wkSept 16,120) 14,641 466,306 47,202 foll * 
nes. .Fran. 2d wk Sept, 112,400 82,763) 3,115,054} 2.839.802 are as [OLLOWS: 

t.Paul&A Duluth 8% wk Sept 49.0 7 89.8295) OBA OO MP1 D4 ea ’ 

—~ 1886. Loans. {Lawful Money| Deposits.* |Circulation.| Agg. Clear’# 

° a 2 ae. sf Including _— Shure in Los6. {| Aud bralcues ; $ : mene 86 

a In the July figures, fer purpo-es o comparison, Sr. ‘Louis & Cairo, | 9 24! 5 627.76 4,717 
now operated by the Mobile & Ohio, is included in both years. one Siecoe: +f ie 4 | pk a ghd apt nets * 44 $00 rt 310,459 

6 Figures of earnings for last year have been adjusted so as to make | °°! 11.....| #7,269,000 | 22,594,900 | 83,194,200 | 5,596,583 | 49, '063,326 

is of Cou parison the same as this year. “—>* — _—— 
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Zuuestment 
Railroad Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is furt 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 
ANNUAL REPORTS. 


Northern Pacific Railroad. 
(For the year ending June 30, 1886.) 


At the annual meeting, held this week, the following dire _t- 
ors were elected: August Belmont, Fred, Biilings, J. U. Brook- 
man, J. C. Bullitt, B. P. Cheney, J. C. Fargo, J. H. Hall, 
Robert Harris, Brayton Ives, Johnson Livingston, Thomas F, 
Oakes, J. Lewis Stackpole and Charles B. Wright. The 
changes made in the board were the names of John U. Brook- 
map, James C. Fargo and Brayton Ives, in place of John W, 
Ellis, Roswell G. Rolston and Norwood P. Hallowell. 

It is of so much importance that the public should be in- 
formed as to every detail affecting the status and resources of 
this great corporation, that the full report of Mr. Robt. Harris, 
President, is given on subsequent pages. A map of the com- 
pany’s lines will be found in the INVESTORS’ SUPPLEMENT for 
August on page 72. 

The statistics for the fiscal year ending June 30, 1886, are 
compiled below in comparison with previous years. The main 
fact in regard to the present report is the satisfactory result 
that, after paying all annual charges of every sor:, there 
remained a surplus balance of $111,199. The particulars of each 
item of receipts and expenditures will be found in the Presi- 
dent’s report. A strong point for the road isthe fact that 
89 7-10 of its freight earnings were from local freight and only 
8 9-10 from through freight, and the company therefore was 
better able to stand the demoralizaton in through freight rates 
which prevailed during much of the year, 

A full account is given of the relations with the Oregon & 
Trans-Continental Company, and the items of the enormous 
claim made by that company against the Northern Pacific. 
This claim having been sifted anew and the counter-claims of 
Northern Pacific set out, the conclusion has been reached by a 
special committ-e of the latter company that the O. T. Com- 
pany is fairly indebted to the Northern Pacitic in the sum of 
more than $700,V00, 

The land sales, condition of the land grant, the large sale of 
July last, and the attitude of Congress towards the company, 
are all commented upon at length. The sale consum:nated 
on July 22, 1886, was fur all the unsold lands in Dakota Ter- 
ritory east of the Missouri River, estimated to be about 2,430,- 
000 acres, to be paid for at $2 per acre in preferred stock of 
the company, retiring thereby ubout $4,800,000 of that stock. 

Following is a comparison of the earnings, the operations, 
the income account and the general balance sheet, for three 
years, prepared for the CHRONICLE: 

ROAD AND EQUIPMENT. 


























1883-84. 1884-85. 1885-86. 
Miles operatei1 June 30......... 2,547 2,668 2,808 
ee ° 391 391 386 
Passenger, mail & exp. Cars.... 283 274 274 
Freight cars ....... saeitntiaipiiadaibiiie 8,442 8,303 8,323 
Coal and al! other cars. ......... 1,703 1,924 1,862 
Steamers and transiers......... 6 4 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1883-84. 1884-85. 1885-86. 
Passengers carricd........ ....- 716,040 609,688 701,404 
Passenger mileage. .........-... 115,853.30 £&4,861,.60L 90,571,846 
Rate per passenger per mile.... 3°44 cts. - 3°32 cts. 3°02 cts, 
Fieight (toms) moved........... 1,442,800 1,256,880 1,547,626 
Freight (tons) mi eage.......... 400,129,061 391,068,197 481,855,935 
Aveiage rate per ton per mile.. i900 cts, 1°78 cts. 1°67 cts. 

Karnings— ¥ ¥ . $ 
 ccasauccesccecesesescs 4,237,259 3,075,882 2,597,218 
A aE EE ST Ea 7,865,367 7,446,266 8,189,614 
Mail, express, &C.........-..--- 500,949 712,001 643,695 

ii iiincen nenmiementte 12,603,575 11,234,149 11,780,527 

Operating cee 
Maintenance of way, &¢........ 1,659,855 1,363,196 1,341,495 
Maintenance of cars ........... DS9,517 573,632 605 956 
Transportation expenses....... 1,757,256 1,592,938 1,682.1 8 
Motive power. ...............0- 2,394,219 1,983,523 1,902, 27 
ii alee AIAN RBS 1 Ie 521,678 440,511 387,514 
ti idhnitianhi eGceuened i 25,229 242,501 236,964 

ete teat, tininaatinimes 7,177,755 6,196,301 6,156,264 
SR ere 5,425,820 5,037,8i8 5,574,263 
Per cent of oper. exp. to earns. 56°95 55°16 52°48 

INCOME ACCOUNT. 
— os 1885-86. 
Net earnings ........ ....-.---. 5,425 820 5,037,848 5,574,267 
Adjustm’t of ace’ts & int. bal.. 39,898 24,553 1 ,938 

ividends on investments..... 338,973 147,359 24-.3 9 
General interest accuunt.....-. 0s see eee 21,310 52,573 

er er ae a 5,504,691 5,231,070 5,890,09 

Disbursements — 

Interest on funded debt ....... 3,525,938 4,123,949 4,239,099 t 
TD tnccmenaaneeuitin nee aS 412,401 581,144 6° 0,748 
Guarantee to branch roads..... = see. 352,154 673,950 








— 1884-85. 1885-86 

Contributions to sinking fund.. 3,931 50,376 55,633 
Balance general interest ace’t.. RRR te ra e 
Opening celebration............ 179,381 oa” ‘eee. 
Dit détintcuiicwaakes.: aéienhead 27,341 39,774 
aii katie de ili ata 4,419,035 5,139,111 5,778,899 
TGIRMOO, GUTMBEB. 6 occ cccccccccce 1,055,656 91,959 111,199 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883-84, 1884-85. 1885-86. 


Assets— ~ : $ 
Railroad, equipment, lands, &c. 168,907.607 155,080.387 156,600,373 








Stocks and bonds owned, cost... 1,157,608 2,090,894 2,055,699 
Deferred payments*............ 3,056,416 3,230 791 3,676,204 
Accounts receivable.... ........ 2,482,863 2,391,571 2,515,44 
Mate ials, fuel, &G.............. 2,122,492 1,412,057 1,171,279 
ECE: 1,992,667 2.496.711 2,230,247 
Cash with trustees, &¢.... ..... 346,263 433,344 953,545 
oo ee Zee  ‘wdesseme § > \Snddeinee . 
ES Ee. eae 180,087,634 167,136,755 169,202,794 
Liabilities— 
Sy 49,000,000 49,000,000 49,000,000 
DORE, POCNOUTOE ccs ccccccecccess 39,807,068 38,6:0,584 38,058,311 
Funded debt. ........... poaweuwn 61,635,400 67,73'°,500 68,236,500 
Pe OI ns ccccccectecss 4,610,821 4.610.821 4,640,821 
Interest accrued. ........cccccce 1,703,188 1,857,705 1,882,302 
Net from land sales.... ........ ae éaeseem ‘uéiee 
8 EE AAAI PTE aa ont 54,306 618,194 
Sales of land covered by lstM. ~— ........ see noes 1,256,976 
All other accounts. ...........-. 8,291,743 2,94°,640 3,101,292 
Eee $2,205,239 {2,297,199 t 2,408,398 
. En ne en aC 180,037,634 167,136,755 169,202,794 


* Applicable to retirement of preferred stock and bonds. 

+ Made up as follows: Accoants payable, $2,193,281; bills payable, 
$883,324; suspense account, $24,185. 

} Of which $2,205,239 has been invested in equipment. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—@ulf Colorado & Santa 
Fe.—A decision of much importance has been rendered at 
Topeka, Kan.,in the U. 8. Court by Judge Brewer. This case 
involved the powers of the Atch. Top. & San. Fe Railroad 
Company to extend its line into other States and Territories 
outside of Kansas, The suit was brought by Mr. Clarence 
H, Venner of Boston, to restrain the Atchison Company from 
acquiring the Gulf Colorado & Santa Fe Railway, in 
Texas, and from building through the Indian Territorv to con- 
nect with that road. Venner, who was a stockholder, claimed 
it was a violation of the charter of the Atchison Company 
to purchase other roads and that the laws of Kansas did not 
authorize such purchases. The case was argued in 
July. The Judge sustains the power of the Atchison 
Company to acquire the Gulf Colorado & Sante Fe, both 
by virtue of its charter and of subsequent statutes 
of the State of Kansas, The Court decides that this 
company was originally incorporated with the distinct pur- 
pose of extending its line southwestwardly to Sante Fe and 
southwardly to the Gulf of Mexico, and that acquisition of 
other lines beyond the limits of the State of Kansas was only 
carrying out the original plan of its projectors. In addition to 
this the decision holds that the general laws of Kansas permit 
railroad companies to extend their lines beyond the borders of 
the State. The contract between the Atchison and Gulf com- 
panies, which was made last winter, provided for an exchange 
of the stock of the two companies, and Judge Brewer 
holds this to be a lawful and proper exercise of power of the 
compa'ies and that Venner cannot be permitted to buy the 
stock of the Atchison Company and then come in and attack 
its validity or the validity of its contracts. 

—The Railroad Gazette gives the following statement of 
the amount of track laid on the various branche; and exten- 
sions built under the Chicago Kansas & Western charter up 
to Sept. 1: The Hutchinson Extension is completed from Hut- 
chinson west to Kinsley on the main line, 84:3 miles. The 
Great Bend Extension is completed from Great Bend on the 
main line westward 22°9 miles. The Little River Extension is 
completed from Little River on the McPnerson branch 19°9 
miles. The Independence Extension is complet+d from Inde- 
pendence on the Southern Kansas Divi-ion southward 29°7 
miles, The Chanute Extension is completed from Chanute, 
ou tre Southern Kansas division, 18°6 miles. The Mulvane 
Extensi‘n is completed from Mulvane, on the Caldwell 
Branch, west 16°1 miles. The Colony Extension is completed 
from Colony, on the Southern Kansas Division, westward 5'3 
miles. The Osage City Extension is completed from Osage 
City southward 21°2 miles. This makes a total of 218 miles 
of new road completed up to September 1. 


Cairo Vincennes & Chicago.—The gross and net earnings 
for July and for seven months were as follows : 











Jan. 1 to 
r July. oon July 31, 

1886. 1885, 1886. 
Groes GCArNings ........ .ccccscccccee $70,507 $3-, 1.44 $551,126 
Operating expenses. ...........--.. 38,410 34,006 264,940 
Net earnings. .....ccccccccccces $32,097 $4,118 $56,186 


Chicago & Atlantie.—From the returns made to the Ohio 
Railroad Commis-ioners the following figures are obtained 
for the years ending June 30: 











1886. 18835. 1884. 
DURES GOURD, 000+ ccccnceccese $1,.3-5,431 $ 1.346.676 $1,447,713 
Operating expenses.... ........ 1,183,264 3,098,559 1,273,901 
Bccsceecoes ecececcoccooese $197,167 $248,117 $233,812 
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The gross floating debt is $2,469,875 and the net $1,880,870. 
Funded debt $7.735,000. Total cos: of road, equipment and 
construction, $16,129,404. Its equipment comprises 63 loco- 
motives, 10 mail and express cars, 29 passenger cars and 
2,309 freight and other cars, Earnings from freight were 
$896,688; passenger, $363,966, 


Chicago Burlington & Northern.—in the CHRONICLE of 
Sept. 11 it was stated “that any second mortgage issued by 
the company shall be limited to $10,000,000.” This should 
have read shall be limited to $10,000 per mile. 


Cincinnati & Eastern.—In Cincinnati it is reported that 
Mr. C. P. Huntington has proposed to Mr. Albert Netter, 
broker, representing Eastern men in the recent purchase of 
the Cincinnati & Eastern Railroad, to buy the road at a fair 
figure. If Mr. Huntington gets the road it is stated it will be 
changed to standard gauge and brought into the city over the 
Cincinnati Hamilton & Dayton tiacks, and that it will be 
operated in connection with the Scioto Valley and the Mays- 
ville & Big Sandy, which is now under construction. 


Cincinnati Hamilton & Dayton.—The Cin, Ham, & Day. 
R.R. stockholders at Cincinnati, Sept. 16, resolved to issue pref. 
stock to take up bonds now bearing 5, 6and7per cent. The 
preferred stock is to be redeemable in three years at the option 
of the company, with a guaranteed dividend of 6 per cent, 2 
per cent to be deferred until redeemed. If redemption is post- 
poned for 10 years the dividend is to be 4 per cent, The amount 
of stock to be issued is about $10,000,000. 


Cleveland Youngstown & Pittsburg.— This company 
owns a line from Bergholz, O., to Phalanx, 61 miles. An ex- 
tension to Steubenville and several branches are pro- 
jected, but not built. The road is now in the hands of a re- 
ceiver, whose report to the Ohio Railroad Commissioner is for 
the year ending June 30 last. The Company has $1,000,000 
stock and $1,600,000 first mortgage 6s. 

The earnings for the year were as follows: 

1885-86, 1884-85. 





Ee Seve eee eer ne $54,025 $46,864 
ss. te0kndeeiieid denen bohenmneeeienteadbongene at 51,374 40,269 
NEL in. ovine eeeinngebhheseenerensonetinened $1,651 $6,595 


Rent of tracks and terminal stations amounted to $3,169, 
leaving a balance of $1,482 for the year. 


Georgia Pacific.—A press dispatch from Vicksburg, Miss., 
says: A party is here to begin work on the extension of the 
Georgia Pacific Road, from Greenville, Miss., east to Columbus, 
170 miles, and from Day’s Gap to Birmingham, Ala., 60 miles. 
The road has been completed from Birmingham to Atlanta 
and from Greenville to Johnsonville, 45 miles, It is assured 
that New York capitalists controlling the Georgia Pacific 
system will push the road to an early completion. 


Grand Trunk of Canada.—This is one of the important 
through lines, and its traftic returns are important as bearing 
upon its competition with the trunk lines in the States. The 
= of the accounts for the half-year to June 30 were as 

ollows: 

















1886. 1885. 
er £1,557,041 £1,423,857 
I in np pmdinncbee 1,097,714 1,‘ 90,737 
LE A TET £159,327 £333,120 
I cin oe eee piiinwe 35,307 24,871 
Total net receipts ................--.---- £194,634 £357,991 
Net revenue charges...........2.----.-0- 414,263 106,298 
Credit balance June 30, 1836........... £80,371 
Deficiency June 30, 1885......... £418,307 


Housatonic—Danbury & Norwalk.—At Bridgeport, Conn., 
Sept. 16, the stockholders of the Housatonic and the Danbury 
& Norwalk railroads held a meeting and ratified the proposed 
lease of the latter line to the former, as brought about by the 
directors of both lines last July. The two bodies were in 
telegraphic communication during the session, The lease is 
for 99 years, on the basis of a guarantee on the interest of the 
bonds and 5 per cent interest on the stock of the Danbury & 
Norwalk Company. 


Little Rock & Fort Smith.—The following are the land 
sales for July and seven months : 








Acres. Amount. 

i  intis adh imhsd dhnlenuabeoeanesceneteeiesoons 1,570 $5,080 
PE besenandedecusscene phibinuiobttensctieninmeda 20 3,274 
Sd sitet heeeiineeieeiitbe sadhiennenemes 650 $1,806 
CE ny ee 18,140 $58,874 
th Tn dinvacéedammndneadadebeceeneecosii 16,447 59,140 
Dh dint anconsadiienade neeeainbneN 1,692 Dec. $265 


Louisville New Albany & Chicago.—Earnings and expenses 
for July were as below : 





1886. 1885. Increase. 

TI. <cccacsnemedwene cosescouts Henn $145,397 $32,720 
PD cccccecesce auessansssetes 104,337 98,642 5,694 
cea aes thee 73,780 $46,754 $27,025 


Louisville New Orleans & Texas.—The gross and net 
earnings for July and for seven months were as follows: 








— July.—--—  —Jan.1to July 31.— 

1886. 188A, 186, R85. 
Gross earnings........... $110,664 $GRX,372 $842,141 $60i,601 
Operating expenses..... 85,983 72,351 686,093 554,485 
Net earnings......... $23,676 det.$3,979 $156,018 $47,116 


Maine Central.—The gross and net earnings for July, and 
for seven months, reported for the CHRONICLE, were as follows : 





TT 
ee | 








- July.——— —Jan. i to July 31. 

1886. 1885. 1886. 1885, 
Gross earnings............ $275,222 $258,338 $1.63%,480 $1,552,045 
Operating expenses.. ..... 155,067 151,804 1,035,225 996,216 
sats rays ——s LTS 
Net earnings........... $120,155 $106,534 $603,255 $555,829 


Milwaukee Lake Shore & Western.—At Madison, Wis,, 
this company filed its report for the year ending June 30, 
1886, showing : 





Ee $1,742,391] 
I cncuunndeaenan saarenaneneneene 90006seesnes 1,036,766 
Se GUND a cecddcncccccencccessansecssosborecoocnscunseessouss $705,625 
Ds npthdnaaintbnceinhag seein cniuenatgeusensceneseoetsacedte 17,404 
TN diethunnediidh apenebheneneonenneasdgneonsosernenonentnaneée 26,965 
nic ene cceanneenseenebaccesasaseneeun 448,298 
PNG vi:dénoudeniesensensceneneposeedscoseronannnenceceeeences ce :212,958 
OD MING GRONIINE ccc ccsccnntscesseseccossecovsetoeseeess> 056 
i tT i ccecangcegacensenseceoosceoseusrsesssegeus $557,803 
ee cnt cdncdcasuninanenteesepeccccesnnssnetescaceces $540,145 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for August and for two months of the fiscal year 
were as below : 














—-—-August.————  -—Jan. 1 lo Aug. 31.—~ 

18386. 1885. 1886. 1885, 
Gross earnings......... $224,486 $182,115 $439,743 $347,782 
Operating expenses.... 124,789 106,895 247,360 204,441 
Net earnings ....... $99,697 $75,220 $192,3%3 $143,341 
Interest and taxes ..... 58,557 56,272 116,790 112,172 
Improvements.... ..... 6,145 3,440 13,965 8,531 
$64,702 $59,712 $130,756 $120,703 
TN. innes itmmtane $34,995 $15,508 $61,627 $22,638 


A quarterly dividend of one per cent is payable Oct. 10, 


New York Chicago & St. Louis —At Cl+veland, O., in the 
Common P:eas Court, the Nickle Plate foreclosure suit came 
up for argument Sept. 14. Sofar as yet appears the lawyers 
opposing the foreclosure have been ale to set up nothing ex- 
cept the most abstruse and technical law points bearing upon 
the original consolidation of the company. Furthermore, as 
they represent the holders of floating debt and the Lake Shore 
interest in the stock, their claim that the corporation does 
not legally exist and ought to be dissolved seems in equity to 
bear more heavily against themselves than against tne first 
mortgage bondholders, Suppose their plea was granted and the 
corporation dissolved, then a court of equity would probably 
place the property in the hands of a receiver to be distributed 
among those properly entitled to it, and foremost am ng these 
ought, in common justice, to come the first mortgage bond- 
holders. 

The second mortgage holders, the floating debt holders and 
the Lake Shore stock interest are understood to be practically 
the same, and having purchased a majority of the stock and 
issued the second mortgage bonds witn a full knowledge of 
the company’s history and the manner in which its securities 
were issued, they virtually gave sanction to all that had been 
done, and accepted it as legal. But afterwards, in order to 
defeat the first mortgage lien, long after the bonds had passed 
into the hands of innocent holders, they turned about and 
endeavor to pull down the whole structure, albeit they are the 
principal owners of it. 

Wall Street brushes aside legal technicalities and looks at 
main facts—and in this case the main fact of all, is that the 
first-mortgage men furnished the hard cash that built this 
road, and have the first equitable claim to the property. Wall 
Street also looks with disfavor on capitalists who set up 
technical defenses to prevent or delay the enforcement of a 
plain mortgage lien, or other contracts, whenever there has 
been good faith shown and value rendered. 

There is a law in Ohio which makes stockholders personally 
responsible for the debts of a corporation up to the par value of 
their respective holdings, and it is barely possible that the 
present suit may have a result which has been quite unfore- 
seen. The Court might hold the corporation to be legal, the 
debts all valid, and order the stockholders (Lake Shore having 
a majority) to pay up the debts forthwith. A man at the 
West invented a machine to destroy grasshoppers, and went 
out on the prairie to meet the enemy. They swarmed on his 
machine and ate it up; they ate up his clothing and his hat, 
and the man was glad to get back home with his life. 

The main points in the Nickel Plate suit are as follows: 
The New York Chicago & St. Louis Railway Company was 
organized in 1881 by the consolidation of the Buffalo Cleve- 
land & Chicago Railway Company of New York, the Buffalo 
& Chicago Railway Company of Pennsylvania, the New York 
& Chicago Railway Company of Ohio, the New York & 
Chicago Railway Company of Indiana, and the New York & 
Chicago Railway Company of Illinois. These corporations 
had previously been incorporated in their respective States. 
After the consolidation the work of construction began, the 
line being completed and put in operation in October, 1882. 
The capital stock of the company was fixed at $50,000,000, of 
which $28,000,000 was common and $22,000,000 preferred. 
funded debt of $25,000,000 more was authorized—$15,000,000 
first mortgage bonds and $10,000,000 seconds, but only 
$1,046,000 of the latter have been issued (though others may 
be pledged for floating debt). In November, 1882, the control 
of the road was bought by William H. Vanderbilt through his 
agents, Mr. Vanderbilt paying $6,527,000 and _ receiving 
$14,050,000 of preferred stock and $12,480,000 of common, par 
value. Later he made over the entire interest to the Lake 


Shore & Michigan Southern Railway Company as a corporation. 
As to the present suit, the Central Trust Company, trustee 
for the first mortgage bondholders, seeks a foreclosure of thei? 
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ve: the Union Trust Company, trustee of the second | 
eee. sa holders are supposed to be allied in interest 
with the holders of floating debt and a majority of the stocks, 
asks the court to dissolve the corporation and declare the first 
mortgage void, ab ini tio, on the ground that the corporation 
had no legal existence when It was made, This extraordinary 
claim is mide on the strength of Section 3,380 of the Revised 
) Statutes of Ohio, by which it is permitted to “a company 
whose line is made or is in process of construction,” to consol- 
) idate; but the law does not say that a company whose line is 
not made or is not in = of construction may consolidate. 
On this exceedingly abstruse and technical point of law it is 
proposed to dissolve a corporation years after its organization, 
and to declare all its securities null and void in the hands of 
bona fide holders. 

As to the Equipment bonds, the trustees, Shethar and 
McGourkey, claim payment for the rolling stock, according to 
agreement, or @ return of the property. But, for the mort- 
gage holders, it is claimed that the mortgages upon the prop- 
erty covered all cars delivered under the contract of Brown, 
Howard & Co. for construction, prior to the date of the making 
of the car trust; in other words, that $1,500,000 worth of cars 
purchased by contractors during the construction and before 
evidencing of ownership by any mortgage or other instrument 
vested title to the cars in the company, so they thereby came 
under the lien of the first and second mortgages to that extent. 

New York Susquehanna & Western.—The gross and net 
earnings for July and for seven months, reported for the CHRON- 
ICLE, were as follows ; 


ee ee See er 











——-—-July.--—-~ —- —— Jan. 1lto July 31 —- 

886. i885. 1886. 85. 
Gross earrings.......... B97,54L $100,696 $601,629 BS594,812 
Operating expenses..... £6,088 55,425 350,053 327,338 
Net earnings........ $41,753 $45,271 $251,576 $269,424 


| 
N. ¥. Stock Exchange.—The following applications have 
been made to the New York Stock Exchange: The Buffalo 
: Rochester & Pittsburg Railroad Company has applied to list 
: 48,000 shares of common stock, exchangeable for certificates 
| issued under the reorganization plan. The Texas & Pacific 
Reorganization Committee has applied to list the trust certifi- 
| cates issued against a deposit of bonds withthe Farmers’ Loan 
& Trust Company. The Northern Pacific Railroad Company 
has applied to list $688,000 first mortgage 6 per cent bonds of 
the Spokane & Palouse Railroad Company, due in 1986, the 
principal and interest payable by the Northern Pacific Com- 
pany. The Peoria & Pekin Union Railroad Company has 
applied to have the income bonds taken from the list, and 
second morgage bonds substituted, under the agreement by 
which the holders were to accept 414 per cent, in lieu of 6 per 
cent conditional. 


New York Woodhaven & Rockaway.—At a special meeting 
of the stockholders of the New York Woodhaven & Rockaway 
Beach Railroad, A. S. and W. D. Hatch, D. D. Conover and 
T. W. Orcutt resigned their directorships. Austin Corbin, J. 
R, and H. W. Maxwell and Horace W. Graves were elected 
directors. This action places the Long Island Railroad man- 
agement in control of the road. 


Peoria Decatur & Evansville.—At a meeting of the direc- 
tors a resolution was adopted to convert the present income 
bonds into a 5 per cent 40-year second mortgage bond to be 
dated Nov. 1, 1886. Stockholders’ meeting will be held on 
Noy, 1, 1886, in Peoria to vote on the proposition. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for July, and from Jan. 1 to July 31, The total 
mileage is 4,716, against 4,678 last year, 

—-—— -J uly.—-—-s ——-Jan. 1 to July 31.— 

Grose earnings— R86. 1885. 1886 S85, 
Pacitic sy-tem......$2,035,°82 $1,874,315 $12,771,696 $11,8%8.415 
Atlantic system.... 631,615 647,700 4,703,873 4,675,658 


a ee 











Total gross........ $2,717,197 $2,522,015 $17,475,563 $16,561,103 
Net earnings— 
Pacific 8); stem...... $1,029,286 $1,110,656 $6,345,627 $6,157,117 
Atlantic system .... 201,860 196,731 1,050,573 1,746,936 





Total net .......... $1,231,146 $1,307,387 7,396,200 $7,904,053 
Rent’l Jeased lines.. 46,6380 326,762 








Total net income $1,280,826 $7,722,962 
*Fixed charges.... 1,162,236 8,139,852 








Net profits........ $117,9 O def. $416,890 
Construction & imp. 41,744 206,6 











a £76,246 def. $€23,497 
*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8S. dues. 
—The gross and net earnings of the Atlantic system of the 
Southern Pacific Company in detail for July, and from Jan. 
1 to July 31, were as follows: 
— Gross Earnings.-— ——~-Net Earnings.— 
886. 885. 1886. 





July — 1 RRs 
Gal. ie ee Mivsce $236,576 $231,163 $6,159 $35,772 
G. W. Tex. & Pac.... 3,2 ,093 def. 1,026 3,04 
Louisiana Western.. 56,802 42,560 . 33,079 19,943 
Morgan’s La. & Tex. 274,113 250,419 50,910 51,082 

. Y. Tex. & Mex... 13,410 24,000 1,705 8,100 
Texas & N. Orleans.. 97,434 §3,434 50,703 37,151 








Tot. Atlantic sys’m $631,615 $640,669 $204,860 $205,096 
Jan. \ to July 3.— 


Gal. H.& 8. A ...... $1,169,915 $1,614,823 $158,109 $663,699 
G. W. Tex. & Pac.... 26,600 CT init ipa a 
Louisiana Western... 357,267 330,373 177,097 168,537 
Morgan’s La. & Tex.. 2,223,395 2,093 413 499.270 671,833 
N. Y. Tex. & Mex..... 78,34) aii es RUN 7 a= eee 
Texas & N. Orleans... 543,333 532,783 232.839 221,861 








Tot. Atlantic sys’m $4,803,901 $4,571,392 $1,050,598 $1,725,930 


REPORTS AND DOCUMENTS. 


Northern Pacific Railroad Report. 

The annual report of the President, Mr. Robert Harris, has 
just been issued, and for the purpose of giving a full and 
comprehensive view of the affairs of the company it is 
published at length in the CHRONICLE, as follows: 

To the Stockholders of the Northern Pacific Railroad Company : 

Your Directors submit the following report of the opera- 
tions of the Company for the year ending June 30, 1886 : 

The earnings of the Company, including receipts from 
Leased and Branch Roads, were: 


EE ee Le ne Se A $8,189,614 62 
I ions) atten cen accieimatnatiniindibi 2,897,218 11 
Mail, Express and Miscellaneous... 643,694 47 





$11,730,527 20 
The Operating Expenses were: 














For Conducting Transportation .......... $1,682,107 67 
I 1,902,227 20 
Ma'ntenance of cars .............2...- 605,956 47 
Maintenance of Roads and Structures 1,341,495 38 
General Expcmses. ........cccccc.cces 387,513 15 
$5,919,299 87 
oe 236,963 87 
Total operating expenses and taxes.......... .-..cee. wees 6,156,263 74 
Leaving Net Earnings from Operating........- ninnieaanniad $5,574,263 46 
Dividend on 25,025 Shares Stock St. Paul 
a $150,150 00 
Interest and Dividends on other Invest- 
Pi pisitihdiiitimiadmtasdud dihdumbadeedit oa 93,169 13 
243,319 13 
Balance General Interest Account................ -....-. 92,578 15 
Other sources, including aujustment of sundry accounts 19,938 OL 





$5,390,098 75 
* Out of which have been paid the following : 


eee a a Tne TE $670,748 30 
St. P. & N. P. R’y Co ... $534,640 04 
C. st. P. M. & O. R’y Co. 2,089 53 
St. P.M. & M. R’y Co... 21,434 33 
Minneapolis Union R’y. 44,832 40 
N. P. Terminal Co....... 67,7352 00 
Guarantee to Branch Roa il Companies... 673,650 02 
Interest .. ..... ........ $586,080 00 
Sinking Fund.... ..... 87,570 02 
Maintaining Terminal Property at Port- 
Recta epee IRE GT TIO 16,149 57 
Interest on Funded Debt acerued........ 4,339,094 45 
Contributions to Sinking Funds ........ ~ 55,633 32 
Pend WOreide Division 
rea 
Missouri Division Bonds 22,593 32 
Depreciation of Transfer Steamer sold... 23,623 34 





5,778,899 00 





Leaving surplus over all Fixed Charges and Expenses 
LEST AER LG EP eID $111,199 75 


The Earnings from traffic as compared with the previous 
fiscal year were as follows: 




















Increase + or 

1884-85. 1885-86. , Decrease.— 

FREIGHT ..| | $7,446,266 40 | 8,180,014 62 +$743,348 22 

Com’ercial | 7,187,808 58) 88,079,861 46 ' -+892,052 88 
| j | 
Construc 
tion and 
other Co.| 7 

material . 258,457 82 | 109,753 16 —148,704 66 

PASS’NGER 3,075,882 01) 2,897,218 11 —178,663 90 

MAIL, EX. | 

PR Es . | | 
AND MIs 

CELLAN’S 712,006 21) | 643,694 47, —68,306 74 

Total.... $11,234,149 62) \$L1,730,527 20 +$496,377 58 











The earnings from local freight were $1,497,797 16 in ex- 
cess of the earnings from that source t he previous year, being 
26:19 per cent increase. The increase in locai tonnage was 
329,079, or 28°41 per cent. There was a decrease of $262,122 
14 in earnings from through freight, or 26°79 per cent, with a 
slight increase in tonnage, viz., 1,784 tons, or 3‘92 per cent, 
The net increase in earnings from transportation of commer- 
cial freigbt was $1,235,675 02. This amount is reduced to 
$892,052 88, as shown above, by the decrease in car service, 
rents, wharfage and pool earnings, amounting to $363,622 14, 

The earnings from through freight were 8 9-10 per cent of 
the total freight earnings, and from local freight 89 7-10 per 
cent, and from Company’s construction material 1 4-10 per 
cent, only the actual cost of doing the work being charged 
for the latter service, 

The rates on through freight have been very much demor- 
alized almost the whole year, owing to the disagreement be- 
tween the other trans-continental lines of transportation, 
such disagreement necessarily affecting the rates of this Com- 
pany. The average rates of this Company on through busi- 
ness East-bound was only 80-100 of a cent per ton per mile, 
and on West-bound 92-100 of a cent per ton per mile, against 
1 14-100 cents per ton per mile on through business East- 
bound and 1 28-100 cents per ton per mile on through business 
West-bound last year. 
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The operating expenses, as compared with the previous 
year, were as follows : 





| 1884-5. 








1885-6. Increase. | Decrease. 
Conducting Tran-p. '$! 592,937 76 $1,68 2,107 67 $84,169 91. 
Motive Power .... | 1,983,523 44 1,912,227 20 $31,296 24 
MaintenanceofCars) 573,632 28 605,95647 32,324 19) 
M’tenance of Roads) hg. 
and Structum ss...) 1,363,195 97, 1,341,495 38, | 21,700 59 
General Expensts..| 440,511 02) 387,513 15, | 52,997 87 
Total.........----.'$5.953,800 47 $5,919,299 87. $34,500 6O 





The amount of General First Mortgage Bonds issued during 
the year, viz.: $25,000 per mile on 65 miles of constructed 
road, accepted by the President of the United States, was 
$1,625,000, of which $1,000,000 remain unsold. 

Of the General Second Mortzage Bonds, there remain unsold 
$1,143,000. 


CAPITAL STOCK AND FUNDED DEBT JUNE 3), 1886, 
Capital Stock, Commron .......... -ee ----$49,000,000 00 
6s PRURSSINE. ccccccccs ineews 38,0 8,310 99 
—— $87,058,310 99 


_— eo) 








FUNDED DEBT. 





General First Mortgage Bonds......- $15,028,000 00 
argent ca ere ae 1,000,000 OO 
$44,028,000 00 
Genera! Second Mortgage Bonds.... $20,000,000 00 
eh te a ekecameee 1,143,000 00 





18,857,000 00 
Missouri Division Bon 1s 


2c cscccesece 02,233,500 00 
Less Canceled by Lanl “a'es .... 


52,000 00 





2,181,500 00 
Pend d’Oreille Division Bonds. ....... 


$3,240,000 OO 
Less Canceled by Land Sales .... 


70,000 00 





3,170,000 00 


SEI RD LOTT 4,640,821 20 





; 20 
Boxpbs oOFf BRANCH ROAD COMPANIES OF WHICH INTER- 
EST AND SINKING FUND CHARGES ARE GUARANTEED 
ERE jc AL. A GEE MET Mie $10,798,000 00 
Bonps oF St. PAUL & NORTHERN PACIFIC RAILWAY 
COMPANY, TO WHICH COMPANY 40 PER CENT OF 
GROSS EARNINGS ON BUSINESS PASSING OVER THAT 
COMPANY’S ROAD IS PAID AS RENTAL, WHICH RENTAL 
THIS COMPANY GUARANTEES SHALL NEVER BE LESS 
THAN THE INTEREST UPON THE ENTIRE ISSUE OF 81. 
PAUL & NORTHERN PacIFic BONDS .......... ......-. 
BONDS OF NOKTHEKN PACIFIC TERMINAL COMPANY, IN- 
TEREST OF WHICH IS GUARANTEED BY THE NORTH- 
ERN PACIFIC COMPANY, THE OREGON RAILWAY & 
NAVIGATION COMPANY, AND THE OREGON & CALI- 
Re RSC eR hah A eee 


The earnings of the Branch Roads in the year 
ending June 30, 1886, were ....... edasadate $723,117 21 
And their Operating Expenses aud Taxes were. 514,320 35 


9,938,000 00 


2,838,000 00 





Dt éceteeieestiateninmeweeegimig eine uel $208,796 86 
being $51,725 22 in excess of the net earnings of the previous 
year. The amount paid to the Branch Road Companies, as 
guaranteed, was for interest, $586,080 00, and sinking funds, 
$87,570 02—in all, $673,650 02, 

The excess of amount paid on account of the Branch Roads, 
over the net « arnings of the Branch Roads, viz.: $464,853 16, ig 
more than made good to the Company by the earnings on the 
main line of the Northern Pacific Road, and on the St. Paul 
& Noithern Pacific Roads, from business secured to those 
roads ly the branches, which amounted to $1,097,966 17. The 
advantages of the branches will become more apparent year 
by year, as the adjacent country is more fully occupied and 
cultivated. 

The gross earnings from business passing over the St. Paul 
& Northern Pacific Road between Brainerd and St. Paul, in 
the year ending June 30, 1886, were: 


ID nsesngsangunounenanesanen sneseesen spenenonsnecocees $360,640 73 
ELI AL AL ALLTEL LL A EE 909,155 74 
Mail, Express and Miscellaneous. .........ccccccccccccccce 66,803 63 





$1,336,600 12 
40 per cent of which ($534,640 04) was paid by the Northern 
Pacific Company to the St. Paul & Northern Pacific Com- 
pany as rental. 


The revenue of the St. Paul & Northern Pacific Company, 
rem ali sources for Che Year, WAS....cccccccccccccccccccces $555,476 32 











es CED ON ED Iss occeceddcccedssococesoscecooss 358,160 00 
en eee See... 8. sccusnnesaousosnsonsoene $197,316 32 
To which add surplus from earnings in previous years on 
EE ae 468,101 51 
= . $665,417 83 
Dividends paid in the year ending June 30, 1886 ........... 300,000 00 
es am hand. Fame OF, BGG. cccccoccccicccccecctcccscescs $365,417 83 


The Oregon & California R.R. Company has continued in 
default on its proportion of the rental of the Northern Pacific 
Terminal Company’s property, and this Company and the 
Oregon Railway & Navigation Company have continued to 
pay the deficit. The amounts of these payments are charged 
to the Oregon & California RR Co., and it is expected that 
upon the settlement of the affairs of that Company, now in 
litigation, the payments on their account will be returned. 





The amount of deferred payments on lands sold is...-.... $3,676,204 09 
This bears interest atseven per cent per annum and is 
applicable to the retirement of 


i Cs «sence duien ceieeeenmemnineded $1,259,065 46 
Missouri Division Bonds. .....cccco.ccccccce 260,845 16 
Pend d’Or ille Division Bonds.............. 1,173,767 25 
General First Mortgage Bonds. ............ 982,526 13 


For further detailed information reference is made to the 
accompanying statements of the General Auditor, 
It will be seen from the Auditor’s balance sheet that the 

Cash on hand, Supplies, Acvounts Receivabie, and Gen- 

eral First and Second Mortgage Bonds unsold June 30, 


IIT DO: conccscesbessde conanscacvaseteds -iuchine +s $8,059,972 03 
And that the interest on the Funded Debt accrued June 
30, 1886, Accounts Payable and Bulls Payable, amount 


O eeeeeeaeee eee eae eee@tieeeer eee reer eee eee eee eeeerenae @eeaeereee 


4,959,407 40 
CONSTRUCTION, 


At the date of the last report 25 miles of the Cascade Branch 
on the west side of the mountains, and 40 miles on the east 
side of the mountains were under construction. These sec- 
tions have been completed and were accepted by the President 
of the United States, November 18, 1885, and May 25, 1886, 
respectively. 

The work of constructing the tunnel, 1 9-10 miles long, was 
let January 21, 1886, and is to be completed by the summer of 
1883. 

In order to get the advantage of bringing into use the Cas- 
cade Branch as early as possible, the work of constructing the 
47 miles from the end of the track at Ellensburg to the east 
end of the tunnel, and from the end of the track on the west 
side of the mountains to the west end of the tunnel, 27 miles, 
and also a switchback over the mountaina, to be used pendin 
the completion of the tunnel, was l-t June 1, 1886, and wil 
be completed early in the winter of this year, if unforeseen 
difficulties do not occur, thus opening the road for business 
from the Columbia River to Puget Sound, more than a year in 
advance of the completion of the tunnel. The total cost of 
the 751g miles, including the tunnel and switchback, will be 
$3,500,000. The cost of a temporary switchback over the 
mountains will be $225,000. 

The total cost of the Cascade Branch from Pasco, on the 
main line, to Tacoma, including the cost of the tunnel, but 
not including a bridge across the Columbia River, will be 
$8,000,000, averaging $31,620 per mile for the 253 miles, A 
bridge across the Columbia River will be needed in a few years 
and will cost about $1,000,000. 

The St. Pavl & Northern Pacific Railway has been extended 
from Minneapolis to St. Paul; and several spur lines to the 
manufacturing establishments in those cities have been con- 
structed, 


BRANCH ROADS. 


The James River Valley Road, 49 miles, from Jamestown, 
on the main line, to La Moure, on the Fargo & Southwestern 
Railroad, one of this Company’s Branch Roads, has been 
leased. This road secures to the Northern Pacific the busi- 
ness of this part of the James River Valley, and by its exten- 
sion to a junction with the Chicago & Northwestern Railway, 
fifteen miles (now under construction), provides a direct rail- 
way connection between the Southeastern part of Dakota and 
the capital of the Territory, Bismarck, and secures to the 
main line valuable business which would otherwise be diverted 
to competing roads. 

The Spokane & Palouse Railway, now under construction, 
from Marshall, on the main line, to Belmont, 43 miles, has 
been leased by this Company. Under this lease the Company 
secures the business of the very fertile district extending along 
the line of this road in the foot hills of the Blue Mountains in 
Washington Territory. 

The capital stock of each of these companies is deposited in 
trust until the bonds of that Company shall be paid, when its 
entire stock becomes the absolute property of this Company 
free from any charges; meantime, this Company has the sole 
power of voting and receiving dividends thereon. 

The amount of bonds of the James River Valley Railroad 
Company is $735,000, being at the rate of $15,000 per mile; 
and of the Spokane & Palouse Railway Company is $688,000, 
being at the rate of $16,000 per mile, each at six per cent 
interest. 

A traffic contract has been made with the Helena & Red 
Mountain Railroad Company, a short spur, 15 miles long, from 
the main line at Helena to Rimini, on Ten Mile Creek. This 
road reaches at Rimini a valuable mining district. In consid- 
eration of fifty-one per cent of the capital stock of that Com- 
pany, and of otter advantages that will accrue to the North- 
ern Pacific Railroad Company, this Company agrees to guar- 
antee the payment of the interest on the bonds of that Com- 
pany, amounting to $225,000, at six per cent interest. 

Arrangements have been made with the Union Pacific Rail- 
way Company for the use, by this Company, jointly with that, 
of the part of the Utah & Northern Ro:id between Garrison, 
on the miin lme of the Northern Pacific Road, and 
Butte, on the Utah & Northern Road, 51 miles, and of the 
several branch tracks to the mines and smelters in the vicinity 
of Butte, in all about 15 miles, whereby this Company gets 
direct access to the large business of that important mining 
centre on equal terms with the Union Pacific Company. The 
track between Garrison and Butte has been widened to stan- 
dard gauge, and the cars of this Company commenced run- 
ning to Butte on August 1, 1886. 

This company, jointly with the Union Pacific, guarantees 
the payment of interest at 6 per cent on the valuation of that 
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t of the Utah & Northern Road and branches used by botn { the Oregon & Trans-Continental Company is indebted to the 


mpanies, which valuation is to be agre«d upon or fixed by 
arbitration. The importance of the Butte business made a 
direct connection by this Company imperative. By the 
arrangement that has been made with the Union Pacific Com- 

ny the interests of both Companies are fully served, and 
each gets all the advantages it could have by a separate road, 
at one-half the cost of building and maintaing a road for its 
sole us2. 

The length of road owned and leased by this company at the 
end of the fiscal year is as follows: 





OWNED. Miles. 
Duluth to N. P. Junction (owned in common with St. Paul & 

Duluth RR. Co.)........ PPTTTITITITITI TTT TTT TTT Tree 23°18 
i Ce ci cccnacnenenies 6eeseceneeeadanete 1,739°10 
i tt TL, »scccccc socenents seceecoesresecesesseceseges 143°20 
re CL, «os eneeganses oocesosiensobsedeuboods cee 50°00 
Pasco, on main line, to Ellensburg. ..... 0.2.2.0. cccccccccccccse 127°50 
Main line and Cascade Branch................ enboequsnsnnetesee 2,082°98 
Beperier CO DMIMER. .......ccccccccccscecs cee: cccccecsesccessces 7°20 
Northern Pacific & Puget Sound Shore Railioad—a‘l the stock 

owned by the Northern Pacific RR. Co......................- 7:00 
Northern Pacific & Cascade Ra.lroad—all the stock owned by 

i: iii: Ci. ccncansgdebeee 6¢esemeostabéeeces 10°40 
Whole length of road owned by the Northern Pacific RR. Co... 2,107°5S 

LEASED. 

St. Paul & Northern Pacific Railway, Brainerd to St. Paul.... 138°38 
Branches at St. Paul and Minneapolis..... 2c... ccccccccncccce 10°20 
BRANCH ROADS, 

i UL, 1 end a ecsetbntion Shinthenaeekdobe 87°85 
Northern Pacitic fF rgus & Black Hills ................ 117°:0 
GE CINE Ja. wencday athesens e6aeresonnedde 87°40 
Sanborn Cooperstown & Turtle Mountain........ 2.2... 36°50 
Jamestown & Northern........ slant nie Mit ind tachi aeiaiaihiaia 102°50 
Rocky Mountain Railroad of Montana...... Sccccccccces 51°70 
Helena & Jefferson County............. 2.06 he sennanees 20°10 
? SOG TEIN coos cncsuavececencccocesesescesoucst 49°00— 552°15 





Total lenecth of road owned and leased at the end of the fis- 
GEE FE a cus coeccocusebecness besecceuéade cecénconeusesensesiéos 2,808°31 


OREGON & TRANS-CONTINENTAL COMPANY, 


The claim of the Oregon & Trans-Continental Company 
against the Northern Pacific Company, by its magnitude 
rather than by its merits demands mention in this report. 

In December, 1883, the attention of the Board of Directors 
of this Company was asked by its President, Mr. Henry Vil- 
lard, to the adjustment of the account of the Oregon & Trans- 
Continental Company, and a committee of the Directors was 
appointed to confer with the officers of the Oregon & Trans- 
Continental Company on the subject; but it was not until 
November, 1884, that this Company received from the Oregon 
& Trans-Continental Company a specific statement of its 
claim, which is as follows : 


1. Loss in sale of Casseiton and Pelican Branches, and 
Manitoba Southwesrern Colonization Railway : 


SEED ENING saccncécoescasenesuce FiV873 OO 
I PD, 0B cd cesemmeineseeee 15,563 07 
Bs Hs We Gils MBO co wccn ccccenceees 247,360 99 





— $282,797 OS 

2. Commissions on loaned and pledged securities ....... 1,565,032 37 
3. Commission of 10 per evens’ per annum on Oregon & 
§ Trane-Continental endorsement of the Northern 
Pacitic notes for loan of $2,500,000, dated May 16, 
1882. Paid November 6, 1883, and interest to Sept. 


lt Mb btkewndsdunebecnenecceeheeseséneeseseesepesves 414,682 88 
4. Commission of 15 per cent per annum on cash ad- 
vances, aguregating $11,347,405. .........2...22--0- 517,727 55 
5. For amount of expenditures on branches after same 
had been accepted as completed, and improperly 
charged to Oregon & Trans-Continental Company.. 800,000 00 
6. Telegraph construction on Branches.................- 21,058 03 
7. Preliminary work on Branches not constructed. ...... 42,318 30 
&. Steel rails 82275, 999 tons supplied by Oregon & Trans- 
Continental Co. direct, and taken into Northern 
Pacitic stock. Part of this since credited, and 
balance is in process of adjustment.........-.--...-. 5,091 70 
9. Overcharge in transpor ation of material, estimated .. 160,000 0O 
10. Overcharge on iron tails, based upvun the price of $25 
per ton, as arranged by Mr. Villard........ ........-0-.-- 326,000 00 
1]. Material on band Dee mb: r 31, 1883, was valued at 
$160,000. Subsequ ut credits by Nocthern Pacitic have 
Oe GO CEES OB i cccccccccncccqncedsesusesecseqences 92,438 41 





$4,227,146 30 

Repeated efforts were made on the part of this Company 1° 
procure an adjustment or settlement of these claims. It iS 
proper to state at this point that the Nortnern Pacific Com- 
pany has a claim against the Oregon & Trans-Continental 
Company for $808,626 67 for labor and material furnished that 
Company which stands on the books of this Company as an 
item of accounts receivable. Finding that no adjustment 
could be arrived at, your Board directed that suit should be 
brought against the Oregon & Trans-Continental Company for 
the claim of this Company against that Company which was 
accordingly done, and that suit is now pending in the United 
States Circuit Court for the Southern District of New York. 
After the bringing of this suit it was thought that still further 
efforts should be made to arrive at a settlement with the Ore- 
gon & Trans-Continental Company, and accordingly a new 
special committee was appointed for the purpose of examining 
into the counter claims, and of arriving at some settlement of 
those claims if possible. That committee has given the sub- 
ject a thorough and exhaustive examination, and have had 
the account between the two Companies stated, showing what 
they believe to be the principles upon which the account 
Should be settled. Making full and liberal allowances to the 
Oregon & Trans-Continental Company for all that the commit- 
tee believe that Company could, under any state of facts, be 
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Northern Pacific Company in the sum of over $700,000, 
LAND DEPARTMENT, 


The number of acres sold in the year, less sa'es of pre- 














vious years canceled, was 370,925°29, und tor........ $1,376,844 38 
EEE OO PPE A 17,382 75 
Timber end miscellaneous saies..... 2.0.22. eee e ence eee 53,921 75 

Se EOE eT TT Oa RTT ee __ 1,448,148 88 
The receipts of the Land Department in the year were: 

I tiistil ai eiiaib einai 5 and eceiceaiainaiadaie: ml dgiamemebaienienedieicdeinmaad $576,659 26 

Pe naccmecckundudanmudensbided dabiadadconac. MDS 273 33 

$1,128,932 59 

The expenses of the Land Department in the year were 299,682 72 
The appre ximate number of acres of lan! to which full 

title was ea‘ ned at the date of the last report, was.... 43,200,000 00 
Number of acres to which fu!l title was carn-d in the 

last year, by the construction of 65 miles of road...... . 1,664,000 00 
Making total number of acres to which title was earned 

I i 44,864,000 00 
Tota! sales reported to June 30, 1886 .............2.... 5,829,123 50 


Leaving of such lands unsold June 30, 1886, about ... 39,031,876 50 

This estimate is approximate only, #s the exact amount of indemnity 
land that will be acquircd cannot at present be determined. 

Last spring negotiations were entered into with certain par- 
ties, who proposed to purchase from the Company all its lands 
remaining unsold in Dakota Territory east of the Missouri 
River, and who undertook tg form a Corporation to take the 
title to the lands, in case the sale was effected, and to manage, 
sell and dispose of them, with a view to their development 
and settlement, and also the settlement of the adjoining Gov- 
ernment sections, as rapidly as practicable. It is part of their 
plan through agencies and extensive advertising, to bring in 
colonists and other settlers, and, when necessary, to extend 
aid to settlers in the breaking and preparing of the lands for 
cultivation, until the returns from their cropsshall leave them 
independent of assistance. The negotiations were concluded, 
and a contract was executed on the 22d of July last for the 
sale of these lands, estimated to be 2,430,000 acres. The price 
agreed on is two dollars per acre, in the preferred stock of the 
Company, and payments are to be made as fast as lists certi- 
fied to the Company, under its grant, by the United States 
Land Officers, are furnished to the purchasers, 

The Company’s Land Commissioner reports that, of the 
lands embraced in the sale, there have been already selected 
by the Company, according to law and the rules of the Gen- 
eral Land Office, 1,761,715 44-100 acres; and there are yet un- 
surveyed by the Government about 668,160 acres. From these 
estimates it appears that about $4,800,000 of the Preferred 
Stock will be retired and canceled by means of this sale, 

The purchasers, through the unhampered agencies they are 
at liberty to employ, will be able to accomplish much more 
for the development and settlement of the country than this 
Company, with its limited powers, possibly can do; and the 
benefits expected to arise therefrom to the traffic and opera- 
tion of the road seem to render the sale, on that account alone, 
highly advantageous. 

The number of purchasers of the Company’s lands during 
the year was 1,440; and the number of entries on Government 
land within the limits of the Company’s grant, as reported 
from the Land Office, was over 10,000, 

For further detailed information in regards to lands, refer- 
ence is made to the report of the Land Cumunissioner here- 
with submitted. : 


LAND GRANT. 


The Land Grant continues to be the subject of agitation in 
Congress. At the last session a bill restoring to the United 
States the lands pertaining to that part of the main line which 
extends from Wallula Junction to the city of Portland, and 
also to that part of the Cascade Branch not yet constructed, 
after a discussion extending through several days, was passed 
in the Senate by a vote of 24 in favor to 18 against the bill, 
An amendment, proposing to restore all lands not pertaining 
to the road constructed prior to the 4th day of July, 1879, was 
rejected by a vote of 30 to 12. 

In the last days of the session the Senate bill was reached 
in the House and, being referred to the Committee on Public 
Lands the Committee substituted a bill substantially similar 
to the amendment that had been rejected by the Senate, de- 
claring a forfeiture of lands not pertaining toroad constructed 
prior to the 4th day of July, 1879; thus seeking to confiscate 
the lands earned subsequently to that date by the construction 
of 1,530 miles of road. The bill thus amended, passed the 
House by a vote of 185 in favor, to 48 against the measure, It 
was referred to a conference committee, but without result, 
as the conferrees of the two houses could not agree. 

The present agitation in Congress against this Company’s 
land grant will appear the more remarkable when it is remem‘, 
b-red that whilst the road was under construction from tke 
Missouri River to the Columbia River, in the years 1879 to 
1883, the affairs of the Northern Pacific Railroad were before 
Congress repeatedly in official reports and otherwise, and the 
right of the Company to patents for the lan 's appertaining to 
the road as fast as constructed and approved by the President 
of the United States, was never questioned. There was no 
one who advocated resumption of the grant, even as to road 
not constructed, except perhaps some who had other objects 
in view than those of the public interest. 

The administrative officers of the Government, and espec- 
ially the officers of the army, whose duties brought them 


entitled to, the committee have come to the conclusion that into familiar acquaintance with the great import:nce of the 
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road to the Government, gave frequent public and official 
expression of their sense of its necessity. 


General Bristin, of the United States Army, commanding at 


Fort Keogh, wrote from that point, under date of April 23d, 


1882, as follows: 
* * * “TJ mention these incidents to show you the condi- 


tion of the Yellowstone country prior to 1877. ~ It was so un- 
safe that not less than 1,000 armed men could penetrate it 
without suffering great risk. I advised the delay or abandon- 
ment of the survey forthe Northern Pacific Railroad, because 
we had not sufficient men to make the country safe. These 
brave fellows were several times attacked, and I expected 
they would be massacred.” 

General Gibbon, under date of April 27, 1882, wrote: 

“~ * * «From 1870, when I first went to Montana, till 
1876, that whole region (between Mandan, Dakota, and Boze- 
man, Montana) was an almost unkncwn wilderness, where 
it was not safe for any but large and well-organized parties 
of white men to go. Engineer parties had upon all occasions 
to be well protected with troops, and even after the establish- 
ment of Forts Keogh and Custer, in 1876-7, the bands of 
roving hostile Indians rendered engineering operations along 
the line of the Northern Pacific Railroad hazardous.” 

And General Terry, commanding the Department, wrote 
from Fort Snelling under same date: 

“‘I came into command of this Department in January, 
1873. From that time up to the beginning of 1877 it would 
have been impossible to make surveys in the Valley of the 
Yellowstone from the mouth of the River to the western part 
of the Crow Reservation, except under the protection of a 
very large escort of troops. That portion of the valley of 
which 1 have spoken has been constantly overrun by hostile 


Sioux, and even with a powerful escort, surveys could have 


been prosecuted only at a very great disadvantage,” 
It was to prevent the recurrence of this condition of things 


-and to settle all Indian troubles in the Northwest for the future 


‘that everybody, and especially the people of the Territories, 
desired the road to be constructed as fast as possible; and 
aiter the company had succeeded in enlisting capital in the 
enterprise, and was actually prevented from proceeding any 
farther without congressional action, Congress on the 10th day 
of July, 1882, passed an act entitled ‘‘ An Act to accept and 
ratify an agreement with the Crow Indians for the sale of a 
portion of their reservation in the Territory of Montana, re- 
quired for the use of the Northern Pacific Railroad, and to 
make the necessary appropriations for carrying out thesame,” 
by which act the right of the Northern Pacific Railroad Com- 
pany to continue the construction of its road, with all the 
rights and grants pertaining thereto, is distinctly recog- 
nized, 

A proposition that Congress should resume the grant and 
thus prevent the company from going ahead with the con- 
struction of the road would without doubt have been rej-cted 
by Congress at once. The money with which to build the 
road was obtained on the strength of the grant, and it would 
have been impossible to get the money but for the grant. It 
was not until the road had been constructed through to the 
Columbia River, and its advantages to the country had been 
fully secured, that the extraordinary proposition was urged 
on Congress that the company was not entitled to lands apper- 
taining to road constructed after the 4th of July, 1879. 

The position of the company is that in granting the charter 
of the Northern Pacific Railroad Company, Congress de- 
clared i's intention that the road should be completed, 
and for that purpose it made the grant an irrevocable dedi- 
cation of the lands, The Joint Re:zolution of 1870 gave 
the same pledge. The act of 1882, above referred to, affirms 
the right of the present company to complete the work, Con- 
gress invited the public to lend their money for the enterprise 
on the security of the entire grant. Many millions of dollars 
have been and are so invested, on the solemn pledge of Con- 
gress that the lands cannot and never will be diverted to any 
other purpose. Thousands of our own citizens, and many of 
other countries, have confidently advanced their money on 
this security. The agitation of the question of resumption or 
forfeiture benefits no one, The claim that there is a desire on 
the part of the people that Congress shall resume the lands is 
without foundation. It is an aspersion on the people’s sense 
of justice. The people of this country do not desire that 
Congress shall set such an example of bad faith. 

The directors have not believed that any attempt to hinder 
the building of the road by efforts to take away the lands 
granted for that purpose would prove successful, and have 
therefore continued to push the road toward completion as 
rapidly as possible. Although they have been disappointed by 
the agitation of the subject in Congress, the directors are 
still confident that the company and the settlers will be saved 
from the litigation that would follow an attempt to deprive 
the company of lands the full legal title to which it has actu- 
ally earned by construction before any act of résumption or 
declaration of forfeiture is passed or made. That such 
resumption or forfeiture would be declared illegal and void by 
the courts there can be no doubt. 

With the development of the resources of Washington Ter- 
ritory that will follow the completion of the Casca/e branch, 
and with the continued increase of the business of Dakota and 
Montana Territories that may be reasonably expected, the 
directors believe that the company will easily be able to meet 
all its fixed charges and have a surplus for the stockholders, 

By o:der of the board of directors, 
New York, Sept. 16, 1886, ROBERT HARRIS, President. 
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The Commercial *Mimes. 
COMMERCIAL EPITOME, 


FRIDAY NiGut, Sept. 17, 1886, 

The course of regular trade has continued to make steady 
progress, A pretty general decline in fooi staples of home 
growth may be noted, however. That the coal companies 
have been able to alvance their prices may be accepted as an 
indication that the trade isin good condition. No serious - 
troubles between employers and employed are reported. There 
has been nothing in the money market or foreign exchanges 
to seriously affect mercantile affairs. Insurance officials say 
that fires have latterly been unusually numerous and destrue- 
tive. The weather has been mild for the season, and is to- 
day hot and sultry. 

The speculation in lard for future delivery quite broke down 
especially for the early options—September and October—and 
to-day was dull and unsettled, in sympathy with the depression 
in the corn market. 

DAILY CLOSING PRICES OF LARD. 


Saturd’y. ilond’y. Tuesd’y. Wednesd’y. Thursd’y. Frid’y. 
Sept. delivery .. yo 7°34 7°35 7°25 Sie 





October “* ... 6°38 6°90 6°76 6°76 6°72 
Nov’mb’r*“ ... 6°71 6°72 6°72 6°61 6°59 € 57 
Dee’mb’r* .. 6°70 6°70 6°71 6°60 6°56 6°55 
January “ ... 6°30 6°79 6°80 6°65 6°60 6°62 


Lard on the spot has also declined, and the reduction in values 
did not lead to any increase in business for export or other- 
wise; closing at 6°90c. for prime city, 7°25@7°30c. for prime to 
choice Western and 7'50c, for refined for the Continent. 

Pork was decidedly higher during the week, in sympathy 
with Western speculation, but to-day was dull and weak at 
$1150@1175 for new mess, $1275@1350 for family 
$9 50@10 for extra prime and $13 75@14 50 for clear. Cu 
meats were also more active and partially dearer, especially 
for pickled bellies, but closed dull; pickled bellies, 624@7e.,; 
pickled hams, 1034@ll1c., and shoulders, 6a6lgc.; smoked 
hams 12@12c., and shoulders 6°4@7c, Tallow has been quiet 
at 4lgc. Stearine sells fairly at 8c., and oleomargarine at 
7iZc. Butter is firmer, but closes quiet at 17@26c. for cream- 
ery. Cheese advanced, but closes dull at 834@10'¢c. for State 
factory. Beef is dull at $7 50@8 for extra mess, and $3@8 50 
for packet per barrel, and $12@13 for India mess per tierce, 
Beef hams are duli at $22@2250 per barrel. The swine 
slaughtered at the principal Western towns from March 1 to 
latest dates numbered 4,445,000, against 3,820,000 for the cor- 
responding period last season. The following i8 a compara- 
tive summary of the aggregate exports from October 26 to 
September 11, for two years: 

1885-6. 1884-5. 


PT cancennaunenwe Ibs. 35,864,000 46,161,000 Dec. 10,297,000 
Bacon, &C........- Ibs. 422,502,510 392,086,413 Ine. 50,416,097 
Pia ecavcoucons Ibs. 254,434,502 251,580,828 Inc. 2,553,674 


The speculation in Rio coffee has at times been very 
excited, and prices made an important advance, the rise 
culminating yesterday morning at 10°15@10°'20c, for the near 
months and 10'10c, for the more distant deliveries. From 
these figures there was a ripid decline yest: rday afternoon 
and to-day, clo-ing this afternoon with sellers at 9°80c, for 
Sept., 9°70c. for Oct., 9 65c. for Nov. and Dee. and 9°60c, for 
Jan., Feb,, March and April. Coffee on the spot was also 
buoyant and very active, with fair cargoes of Rio quoted at 
117c., but dropped to-day to 11°gc., with No, 7 sold at 10c. 
Mild grades also sold very freely, including Java at 1814@ 18%4¢., 
but the close is dull, Raw sugars have been moderately active 
and to-day advanced to 43c. for fair refining Cuba, and 53¢e. 
for standard Centrifugal. Refined sugars steadier and more 
active, Molasses is dull at 174c. for 50-deg. test. 

Kentucky tobacco has sold to the extent of 300 hhds., mostly 
for export, at unchanged prices. Business in seed leaf has 
been much less active, and sales for the week are only 2,110 
cases, as follows: 700 cases 1885 crop, Pennsylvania Havana 
seed, 11@17c.; 150 cases 1885 crop, Pennsylvanina seed leaf, 9 
@16c. ; 100 cases 1883 crop, do., 1014Z@11\%c. ; 100 cases 1881 
crop, do., 12@14c, ; 200 cases 1885 crop, State Havana, 12@ 
15c. ; 200 cases 1884 crop, do., 944@l11c. ; 160 cases 1885 crop, 
New England Havana, 10@25c. ; 100 cases 1885 crop, New 
England seed leaf, private terms ; 200 cases 1885 crop, Obl0, 
534 @6c., and 200 cases 1835 crop, Wirconsin Havana, private 
terms; also, 400 bales Havana 60c, @$1 05, and 400 bales Sumatra, 
$1 20@$ 1 50, 

Crude petrokum certificates advanced on a better export 
demand, but close easier at 6414@645gc., with refined in bbls., 
shipping order, firm at 6°jc, Spirits turpentine is active and 
again dearer, closing to-day at 874gc. Rosins rather firmer at 
$1 0244 @$1 0714 for common to good strained, Block tin was 
io-day buoyant, closing at 22'15c, for Octover. 

In ocean freights, room for cotton has been readily taken up 
at 9-64@11-32d. The decline in grain has led to active ship 
ments at rather better rates, including to-day 4s, per quarter 
from Baltimore to Cork for orders, 8@314 4. per bushel hence 
to Liverpool, 344d. to London, 344, to Hull and Leith and 3d. 
to Glasgow, Petroleum clariers brisker at 23, 3d,@2s. 6d. for 
refined to leading ports, 
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COTTON. 


FRIDAY, P. M., September 17, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 17), the total receipts have reached 71,915 
pales, against 42,581 bales last week, 24,234 bales the previous 
week and 12,153 bales three weeks since; making the total 
receipts since the 1st of September, 1886, 126,259 bales, against 
160,592 bales for the same period of 1885, showing a decrease 
since September 1, 1886, of 34,333 bales, 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston......| 5,902| 5,109| 6,732| 3,759] 4,222) 3,457] 29,231 
Indianola, &c. ones cece cece eons — cic ei 
New Orleans... 615} 1,717) 3,403) 1,963) 3,330) 1,829, 12,907 
Mobile.......--- 54 118 373 51 364 165; 1,125 
Florida......... nnd eens ones eons coes 278 278 
Savannah.. .... 2,485) 3,719| 3,327| 2,774) 2,665) 4,400} 19,370 
Brunsw’k, &¢ ose eces cows cous ones en _ 
Charleston ....-. 73 957 886 914; 1,309 2,042) 7,081 
Pt Royal, &c. one cons ouns a ee 122 122 
Wilmington .... 15 107 23 104 47 227 523 
Moreh’d C. &c. cece cece anes _— eses 15 15 
Norfolk......... 7 141 84 194 40 438 904 
West Point,&o ooes 23 29 — 58 30 140 
New York...... _ cose ones oece cone ned oan 
swans esos “ ote 8 2 one 3 13 
Baltimore ...... eoad — owas owes ewes 153 153 
Philadelp’a, &c. — 42 ones cues 2 9 53 
Totals this week! 10,101) 11,933! 14,865 9,761! 12,087| 13,168} 71,915 

















For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept. 1, 1885, and the stock to-nigh', 
and the same items for the corresponding periods of last vear, 























pecial use by Messrs. Carey, 


] in addition to above exports, our telegrams to-night also give 

as the following amounts of cotton on shipboard, not c 
at the ports named. We add similar figures for New 
which are prepared for our s 
& Lambert, 24 Beaver Street. 


leared, 


York, 
Yale 





























! 1886. 1885. | Stock. 
y ogg This \SinceSep.| This |SinceSep.| sae, | rags 
- 17. | Week. | 1,1886. | Week. | 1, 1885. .- 

Galveston...| 29,231 53,913 a 42,809 37,053} 19,406 
8  —Eeee a eer 781 ociiniiin ediaieas 
New Orleans.| 12,907| 20,509| 11,765' 19,198 23.766) 18.865 
Mobile....... 1,125} 1,475 2,504, 4,263/ 2,966 2,397 
Florida ...... 278 839 483 1,146 sees 2 
Savannah. ../ 19,370 33,167] 24,711 51,434) 21,025} 31,932 
Braw’k, &| ...... 200 190 ge , Pers waa 
Charleston ..| 7,081} 10,351] 15,678| 25,589' 9,563) 20,689 
Pt.Royal,&c| 122 122} 175 742 rae 
Wilmington .| 523 744| 2,547| 3,797 911| 3,208 
M’headC.,&e 15 19 28 “ree, meg 
Norfolk...... 904} 1,436] 3,725) 5,724| 3,467| 1,878 
W.Point,&c.| 140 365} 2,619} 3,417; ......| ...... 
New York...) .... 17] ...... 96| 93,942) 80,282 
Boston ...... 13} . 14 11 467| 5,000| —«6,3:0 
Baltimore...| 153 303} 201 viz} 4,244 855 
Philadel’a, &c 53 485| 390 390! 6,959! —-2,830 
Ee 71.915 126,259) 84,743 160,592} 213,986 188,654 









































In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts ai— | 18x6. 18385. 1884. 1883. 1882. 1881. 
Galvest’n,&c.| 29,231) 19,711) 22,501) 22,525) 20,470! 18.006 
New Orleans.| 12,907) 11,765 7,124) 17,818 8,690) 27.236 
Mobile. ...... 1,125} 2,504) 2,456) 4,155) 4,742) 6,808 
Bavannah ...) 19,370; 24,711) 25,603) 24,037) 138,184) 24.62. 
Chari’st’n,&c! 7,203) 15,853) 12,458) 18.071) 14,366) 15,36) 
Wilm’gt’n, &o) 538} 2,575) 2,531) 2,001; 2,095) 2,539 
Norfolk... ..| 9u4| 8,725) 5,323) 4,905) 5,054) 11,522 
W. Point, &e. | 140} 2,619 376 1,419 788) 3,202 
Allothers ..| 497} 1,280) 2,360) 1,588) 1,874) 2,397 
Tot. this w’k. 7!,915| 84,743) 80,737) 96,819 77,223) 112,293 
BinceSept.1.' 126.959! 160,592 138,462) 194,475] 160,478) 295,021 











Galvestun includes Lodianola; Charleston includes Port Royal, &e, 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &-. 

The exports for the week ending this evening reach a total 
of 24,929 bales, of which 21,274 were to Great Britain, 2,105 
to France and 1,550 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886. 


Week Bnding Sept. 17. 
Baxported to— 





From Sept. 1, 1886, to Sept. 17, 1886 


Ezported to— 
Exports 


from— 





Great 
Britain, | France 





er ee eee 
Galveston ..... 


Mobile ......... 


Charleston ... 
Wilmington... 
Norfolk... 

West Point, ,&c| 
New York 





eeeee | 
| 
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“#eeee 


eeeer+i e8 


16,450 
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1,450 


eeeeee 
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20,005 


eeeere 


28.749) 


*reeee 











seeeer 


2,105 3,605 
Boston. sed ; 
Baltimore .....| 


Philadeip’sa, &c 


100! 


eeeree, 


Wz Sez TH6) 
2,300 2,30} eeecce 
| 
Bi. seéee | goes 
o8,000) 8,695 


24.55% 


' 
i } 
ereees| 


2.300| 


eevee 
eeceool «@eeee-f eeee0eei ieeeeecet seseeef eee08 jf  eeeoeeer 99 


1,550) 24,929! 
7.839) 20,817! 





Total....... | 21.274) 2,108) 

| - ~| 

Total 1I8§5...' 123068 1.170 
ney - 


2,433 42,858 


8 3g a 87 840 























On Shipboard, not cleared—for 

Sept. 17, at— Leaving 

’ Great Other | Coast- Stock. 

Britain. | 779"¢-| roreign! wise, | Total. 
New Orleans.... 3.916) 3,944 202 375 8,437 15, 

Mobile ..... .... None.; None.| None.| None None co 

Charleston ..... 1,000 300; None.| 2,0v0 3,300 2 
Javannah ...... 1,300} None.| 2,0v0| 2,500 5.8 0 15,225 
Galveston... .... 2,483) 3,829 858 | 8,335! 16, 05 21,048 
Norfolk .... .... None. | None.| None.!| 1,058 1,053 2,409 
New Yors......) 13,000; 1.500! 5,800! None 20,300 78,642 
Dther ports..... 4,v00 | None.| 1,000!) None. 5,000 12,204 
Total 1886.) 25.699; 9,573) 9,860) 14,768 59,900 ~ 154,086 
Total 1885 .....) 18,152] 1,245} 9,676|11,329| 40,402| 143.252 
Total 1884 ..... 16,478! 314] 4514! 81380 295686] 128/213 











The speculation in cotton for future delivery at this 
market, though not active, has at times in the past week 
taken a decidedly stronger turn, The slow movement of our 
new crop and the better accounts from Manchester appear to 
have at length forced upon the attention of Liverpool the 
marked reduction that has been effected in her supplies, 
whether on the spot or probably available in the near future, 
An increased volume of business there, at much better prices, 
was the result, with the effect here of not only bringing for- 
ward our bear party as buyers to cover contracts, but of 
encouraging our bull party to operations on a moderate scale 
for the advance. The upward movement was, however, a 
timid one; a small rise brought forward free sellers to realize, 
Yesterday the Liverpool report was disappointing, and the 
weather at the South was better; but an early decline was 
fully recovered. To-day the foreign advices were depressing, 
and futures slightly declined, with freer offerings of distant 
options, Cotton on the spot has been rather more active for 
both export and home consumption, and yet the volume of 
business has not been large. We are receiving large quan- 
tities of cotton coastwise, but it is nearly all on through cons 
signments to Europe or to New England spinners, The over- 
land movement to Northern markets is still small. Yesterda 
quotations were advanced 1-l6c., and to-day the market is 
steady, middling uplands closing at 9 5-16c. 

The total sales for forward delivery for the week are 277,900 
nales, For immediate delivery the total sales foot up this week 
6.133 bales, including 1,433 for export, 4,668 for consumption, 
32 for speculation and — in transit. Of the above, — bal 



































es 
were to arrive. The following are the official quotations for 
gach day of the past week. 
Sept. 11 to UPLANDS. NEW ORLEANS. | TEXAS. 
Sepl. 17. | Sat. | on|Tues Sat. ‘Mon Tues Sat. | Mon|Tues 
Ordin’y.@b| 65g | 658 | 65g | 613;g 613,g 613y4) G13,g) 613, ¢) 6134¢ 
Strict Ord..| 7116 | 716} 71.¢| 74 | 74 | 7% | 7H | 7M | TM 
Gvod Ord..| 8 | 8 | 8 8316 | 831g | 8%ie | 8816 | 8316 | 8316 
Str.@’d Ord 8716) 8716) 8T1a | 85 85g | 85 853 | 85s 8 5g 
Low Midd’g! 8$13,, 813)g 8'5;.¢) 9 | 9 | 9 | 9 | 9 9 
3tr.L’w Mid’ 91,,, 9'1g Ylig! D4 | 9M 9% | 914 Oly 94 
Middling...| 9% | 9% § 9% | 97%)! 9716 | 9718 | 9%16) 91a | 971g 
Good Mid..| 9 95g 95g | Ol3yq, 913;g_) 913,;g) Yisi_ 913y6) 913 
Str.G@’d Mid) 915,g Y'5ig Gld4¢,10'g lilg 1048 10'3 10lg 10g 
Midd’g Fair 10°,, 1035;4 105.4 |10%2 10% 10% |1lO'g (1LOlg |10lg 
Faih....-2--/LU28}g 1010j¢ 1015j,/1223 1238/11 [11's (1233 113 
(Wed| Th. | Fri. Wed Th. | Fri, Wed| Th. | Fri, 
Ordin y.@Dd, &5g | Gllig Gllig Gl34¢ 678 | 67, | 61316! 678 673 
Scrict -| 7g, 738 | 74 | 7m | 7996) 7516) 7% | 781g] TW¢ 
avood Ord .| 3 | Stig Slig | S4ie S84 | 8% | B55 | 8% \4 
Str.G'd Ord 374q 539 81g | 8% Bilis B1lyq 8% | Stig) Bile 
Low Midd’g| 813), 87g | 8% | 9 9t16 | Slig! 9 | Glig | Dig 
3tr.L’w Mid) Ylig Ye vig Oly 95, | 9514 v14 | 9146 9516 
Widdling. 9% Sig 9514 | O76 91g 9% Bin! Dlg Gig 
tuod Mid..| 45g § Q9liig Dllig Bi5ig 9% | 97% | Gl3.e 97% 973 
Str Hd Mid) ¥1%g10 10 (103g 103,14 103,44 1018 1s3,4 |1L034¢ 
fidd’g Fair) LUd;g 103g) 1LUsg 104g §1U%¢8 LUM ¢ LU (109%, 10%¢ 
Pair ......./ 1015), 11 LL [LL LS; gq [B1L3.g ‘Vlg [113 @ [L13y¢ 
STAINED. | Sat. | Mon Tues Wed, Th.| Fri, 
Good Ordinary .......--..- Blb.| 6716 | 6716 | 6716 | 616 | Glo | Clg 
8 .rict Good Ordinary............ ha 733 | 748 | 78 | 731g | 7316 
Ra9e? MERGRIIRE. ccc ccccceccccesccs Tidieg) 7536 715, 718,¢ 8 
i soumaeeacneanenessens<ene Bilyy) Sliyqg Sllyy! Sllye) 8% 8% 











MARKET AND SALES, 
The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 




















giance how the market closed on same days, 
SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET | gz. Con-| Spec- Tran-| | Deliv- 
CLOSED. port. sump Uul’t'n sil. Total. | Sales. erties. 
das ..1Dall ......-0.c..) 268 969) ....) ....| 404 92600 .... 
Won .|Qtiet.... ..--.-.- oe. B97] .. .| 222.) _ 397; 25,000) 300 
fuse .|Firm..........00 1 1,100 754) 32) ..../ 1,886) 51.090)... 
Ved .|Firm ..........-- 1V51,354 2...) 22.) 1.409 7 OW; 200 
Cuurs Steady at 14,4 adv) oh ~  Rm aeeeee 1,cda 41,100) pts 
Wri. | Piru .......----- | ewe, FEB, cnc! - 723, 62,000, 100 
roval.| | 14334,668 32 ....| 6.133277.990' 600 











Ihe daily deliveries giveu abuve are actual) 


| lelivered the day 
previous TO that on whieh facy are reported, 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of arrange: | 

n at Southern and other principal cotton markets for eac 
day of the past week. 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept.17- |" garur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Gal n...| 8516 S151¢ 815ig 9 9 9 
er esenas. 87g 87% 815ig 9 91g 91g 
Mobile....... 8% 8% 8% 8% 8 % 8 iy 
avannah...| Sig 8llig 8% 8% 8% BX 
Charleston. .| 8% Rog | SOe@m | 8% &% £3 
gton..| 8% 8% 878 87 87 873 
Norfolk....--| 9 8%@9 9 ) ) 
Boston....--- 933719 | 93319 | 9%lg | 939019 | OF | 958 
Baltimore....; 974 14 94 914 944 944 
Philadelphia 95g 95g 95g 5g 95g 95g 
Augusta ..... Bly 81g | 84A%1_) 858 853 353 
Memphis .-- 878 878 878 873 878 9 
Louis.....| 878 87, 873 87g 87g 9 
Cincinnati... 914 94 914 944 9% Gly 
Louisville. .-. 9 9 9 ¢ 9 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. Sk at Interior Towns.| Rec’pts from Plant'ns 
Bnding~ | ‘yas4. | 1885. | 1886, | 1884, | 1885. | 1886. | 1884. | 1885. | 1686. 
Ug.13..... | 2,885] 3,125) 6,680' 15,336! 20,066] 48,719) 831! 1,985! 5.572 
“20.000 2565} 4,402) 8,901, 16,599! 19,244) 47,542! 1,008' 3,580 7.Nz4 
<a 4,914) 11,895) 12,158 16,842! 20,173, 47,596) 4,657) 12,624 12,207 

Sept. 3....- 16,337] 90,025] 24,234 16,864) 17,308) 45,299) 16.559 27,160 21,937 
i ee 42,624| 53,080, 42,581! 21,427| 25,384 49,757) 46,187) 61,156 47,01) 
a 80,787! 84.743 71,915 24,317! 34,974 50,862 84,627! 94,333! 73,020 





The above statement shows—1. That the total receipts trom 
the plantations since September 1, 1886, are 129,061 bales. 
in 1885 were 179,716 bales; in 1884 were 145,564 bales. 

9, That, although the receipts at the outports the past week 
were 71,915 bales, the actual movement from plantations was 
73,020 bales, the balance g>ing to increase the stocks a' 
the interior towns. Last year the receipts from the plantations 
for the same week were 94,333 bales and for 1884 they were 
§4,627 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather at the 
South during the week has in general fatored the develop- 
ment of the plant. In Texas rain has worked turther improve- 
ment, Picking has made very good progress except at some 
points in the Mississippi Valley, where it has been interrupted 
by rain. . 

‘Galeceton, Texas.—We have had hard rain on five days of 
the week, the rainfall reaching four inches and thirteen hun- 
dredths. The thermometer has averaged 81, the highest being 
89 and the lowest 68, ~ 

Palestine, Texas.—There have been good showers on four 
days of the week, the rainfall reaching one inch and sixty-tive 
hundredths. Picking is progressing finely, The thermometer 
has averaged 80, ranging from 68 to 90, 

Huntsville, Texas.—It has been showery on two days of the 
week, the rainfall reaching one inch and ninety hundredths, 
Good progress is being made with picking. The thermometer 
has ranged from 70 to 95, averaging 82 

Dallas, Texas.—We have bad bard rain, beneficial rather 
than otherwise, on tiiee days of the week, the rainfall reach- 
ing three inches and twenty five hundredths. The crop of 
this section as well as the whole State promises to be consider- 
ably larger than last year. Average thermometer 80, highest 
98 and lowest 70. 

Austin, Texus.—We have had hard, but beneficial rain on 
three days of the week, the rainfill reaching three inches and 
thirty-nine hundredths. Crop accounts are more favorable, 
and picking makes good progress. The thermometer has 
averaged 82, the highest being 95 and the lowest 70. 

Luling, Texas.—It has b.en showery on one day of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. Crop aceccunts are more favorable, and picking 
progresses well, The thermometer has averaged 82, ranging 
from 70 to 95. 

Columbia, Teaas.—There has been hard rain on two days 
ofthe week, the rsinfall reaching two inches and ninety- 
three hundredths, No serious damage has been done, but the 
rain was not wanted, The thermometer has ranged from 71 
to $9, averaging &0. 

Cuero, Texas.—It has rained on four days of the week, 
harder than desired, tut without serious damage, The rain- 
fall reached four inches and fifteen hundredths. Picking is 
progressing finely. Average thermometer 82, hizgnest 96, 
lowest 70. 

Brenham, Texas.—There have been showers on three days 
ofthe week to the extent of one inch and sixty-six hun- 
drdths The touermometer has averaged 82, the highest being 
94 a1.d the lowest €9. 

Beiton, 4 exax.—We have had hard rain on four days of the 
Week, the rainfall :eaching three inches and fifty-four hun- 
Gredths. Crop accounts are more favorable and picking goes 
e nicely, The thercuometer has averaged 80, ranging trom 

to $5, 

Weatherford, Teaas.—It has rained 01 three days of the 
week, the raintall reaching one inch and seventy-erght hun- 
dredths, Pickin. is progressing fively, Theo thermometer has 
Tapged from 60 to 97, averaying 78. 








New Orleans, Louisiana.—It has rained on tour d. ys of 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has averaged 81. 

Shreveport, Louisiana.—Rainfall for the week three inches 
and fifty-five hundredths. Cotton on moist and low lands ig 
stili making fruit. Average thermometer 75, highest 97 and 
lowest 6¥. 

Columbus, Mississippi.—We have had local showers on 
four days of the week, the rainfall reaching ninety-three hun- 
dredths of an inch. Rust is developirg on thin lands, but 
otherwise crops are doing well. Average thermometer 78, 
highest 89, lowest 56. 

Leland, Mississippii—We have had considerable rain 
during the weck, causing th? heavier bottom bolls of cotton 
to rot and sprout. Picking has just begun in earnest. Rain- 
fall for the week three inches and thirty-three hundredths on 
four days. ‘The thermometer has averaged 75:1, ranging 
from 66 to 24, 

Little Rock, Arkansas.—Four days of the week have been 
fair and the remainder c'oudy, with rain on five days. The 
rainfall reached four inches and sixty-one hundred'hs. Some 
receipts of cotton thus far, but not upto 1885. Average ther 
mometer 74, highest 93 and lowest 60. 

Helena, Arkansas.—We had an unusually severe storm on 
Monday night, the rainfall reaching three inches and eighty- 
five hundredths. Altogether rain feil on four days of the 
week to the extent of six inches and twenty-nine hundredths, 
but as the week closes there is a favorable change in the 
weather. Picking was interrupted by the storm, and it is 
claimed that much damage has been done. 

Memphis, Tennessee.—Friday was clear but there has been 
rain on every day since. The rainfall reached four inches and 
fifty-four hundredths. Picking would have been general this 
weck but has been delayed by the severe rains. Weather now 
clear. The thermometer has averaged 72, the highest being 
91 and lowest 61. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching two inchs and sixty hun- 
dredths, The thermometer has averaged 71, ranging from 62 
to 890, 

Mobile, Alabama.—lIi has been showery cn two days of the 
week, the rainfall reaching twenty-nine hundredths of an 
inch. C op accounts are less favorable ; there are complaints 
uf damage from receut drought in some secuons. Picking 
makes good progress. The thermomeier has ranged from 70 
to 91, averaging 79. 

Montgomery, Alabama.—We had showers on four days in 
the early part of the week, but the latter portion has been 
clear and pleasant. The raiofall reached seventy-two hun- 
dredths of an_ inch, Picking is making good progress, 
Average thermometer 79, highest 91, lowest 71. 

Selma, Atabama.—We have had rain en two daya of the 
week, the rainfail reaching five hundreaths of av inch. The 
thermometer has averaged &2, 

Anburn, Alatama.—lt has rained on three days of the 
week, the rainfall reaching for:y hundredilis of an inch. 
Good progress is beipg made in picking. The thermometer 
has averaged 77:5, ranging from 68 to 92. 

Madison, Florida.—We have had rain on three days of 
the week, the rainfall reaching two inches and ninety-six 
hundredths, The thermomer has 1anged from 70 to 88, aver- 
aging 79. 

Macon, Georgia.—It has rained slightly on one day of the 
week, 

Columbus, Georgia.—We have had rain cn three days of 
the week, the rainfall reaching eighty-one hundredths of an 


inch. Picking is progressing finely, ani the cotton is marketed: 


freely. ‘The thermometer has averaged 50, the highest being 
92 and the lowest 70. 

Savannah, Georgia.—It has rained on three days of the 
week, viry light on two, and the rainfall reached eighty-three 
hundredths of an inch. ‘The thermometer has averaged 80, 
ranging from 72 to 92. 

Augusta, Georgia.—The weather has been warm and very 
favorable to cotton during the week. Rain has fallen on two 
days, the precipitation being sixty-four hundredths of an inch, 
Accounts from the crop are good; it is reported growing 
finely. The thermometer has ranged from 67 to 95, averaging 


sé. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching fifty-two hundredths of an inch. Aver- 
age themometer 75 3, highest 90, lowest 63. 

Albany, Georgia.—It has rained on two days of the week, 
the rainfall reaching fifteen hundredths of an inch. Crop 
accounts are less favorable. Ru-t is developing badly and 
caterpillars have appeared, though with limi:ed injury as yet. 
The top crop will be poor. The thermometer bas averaged 82, 
the highest being 94 and the lowest 71. 

Charleston, South Carolina.—We have had tain on four 
days of the week, the rainfall reaching e'ghty-seven hun- 
dredths of aninch, ‘The thermomet+r: has averaged 73, rang- 
ing from 68 to 87. 

Stateburg, South Carolina.—tit has rained heavily on two 
days and very lightly on one diy of the week, the rainfall 
reaching Oce inch and fifty-four hundredths, The thermom- 
eter has ranged from 67 to 88, ave reging 76°7. 

Wilson, North Carolina.—We bave bad rain on one day of 
the week, tne rainfall reaching thre hundredths of an inch, 
Average thermometer 78, highest 85 ad lowrst 64, 

The following statement we have aiso received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
Sept. 16, 1886, and Sept. 17, 1885. | |, 
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oo eee ,00u/1,173,000 | 219,100 Rainfall,ir| 1°83 6° | (| | 16), 16 12 | _ Sil 
ate 11,000; 816,0 oo oo oo 12°55! La4 | | 18) 17 
ALEXANDER ECEI . ,00)} 21,700) 1,32 Sanford — Sr | Seri 90 | ee te || so | opel tee 4 oe 
1 3,1 22 "an | 8°33 | 5 . ’ 
ments we ets — a TS AND SHIPMENTS.—Thro . 0 ae 0°89 4901 .... Lcasedl a 10 | ww) 15 | ly rut Ay 
Liverpool and ith Messrs, Davies ugh arraliye- Zaliahassee— | 13) ..../} 20 | ‘ty 957 10°21 552 5°57] 4° S asiall 
oan Alexandria, we now "By Benachi & Co.. of Kainfa 215 4°70. 21 26) 18 | I yoy 6°75 11°00 
ovements of cotton at Alex recelve a weekly sae Daysrain..| 5 | ‘a lt east ....| ....| 1430! ess! | | 19 | 22 
the receipts and shipments ge 8 Egypt. The follo ve | a enone mad | Fo | ee | Pae1 ge} 222i] T75, 987) see 
dorresponding week of the for the past week and f wing | “Rainfallin| 2 Cees ee | | | o) Fis 
ee mare previous two years. or ths yonys a | = S08) 1°18 | 861) 4°32/10°28 al | 
sexu TM, A oDue.- ' i ‘ 20 | < *e D4 »- i cary’ ' | 
Sept. —” 188 Rainfall,in, 1°4 ~ econ! ” ! 20 i} 10 <2 oe — 303, 3°05 
6. | 1885 _ Days rain... 5 je» 848 594. 418 701) & 16) 
Receipts (cantars*)— | 1884. eet -| 12 | 20 | 14 | 18 ? Set 4°9) 3°55. 6-7 - 
This week.... 2 oe Dare og a Ol! 118 386 7 ~~ i a | 13 LZ 20 6 
Bince Sep... 1 ye | 5,000 | Selma— ll) 5 ° 42 6°92 12°T2 | 6-07 Pe 
’ 0 9,0uU0 3,000 eg net 9°¥0 4°1D 127 9-71 re j - J ll 10 | ll 9 | 3 
Ete Since | Thies | Since 5,000 | Auburn-- m 8 Il) 4 14 | \y $08 465 5°66) 6°74 9-25 sal 
eek. | Sept. 1.|| week ince || This | Sir atintall.in 369 7 | 13 v 9 Ang Be > 207 195 
oo (bales)— -| Sept. 1.) week.) Se 5. Daysrain.. 7 >, v6l S15 3°30 11°52 i y |; 10) ¢ 
To Continent ........| ---.-- | oe 1,000'| a New Orieane- | | AD SRY AE Aol WP 
ue senkent | |6ee | seeee d ” nru i,in 3°07 — 
--|| 1,000) 1 et ee Days rai 7 577 4:33 9°30 330 & 
Total Europe..... | ra | _ 1,000 _sesesel siecle Shreveport.—| 6 5, 18 20 + ry 4°35 6°15) 4°12. 2-40 4-251 0°87 
$< — ' 1,000! 2,000 cttnanigaren Rainfall.in, 0°08, 3°66 | 17) 20) 18 || 18 0°87 
A cantar is 98 lbs. vw eosees (iepeon ant rain..| 2 | ss be” | #16; 5°77, 422 258 48 _ 18) 8 
Ss ooo ad. Coteau-| , be 5 | ; oe i} "* "BY OO 40. 0° 
This statement shows that th - Rain fall,in a 6 ey tl } 5 12 li 12 i 3 i /- - 190 
Sept. 15 were 9 000 8 receipts for h Days rain.. 2 12,14 03 11°31 5°54 2°50 6 
holes , cantars and the + tl © week ending tAber iy HR | 7 | <17'' 4/19) 6 3" 531 286 162. 757) 17 
s to all Eur Rainta.lin) 0°25) 2-90) | 6-28! nna! | 3 | 10] 8 
Pom gen MARKET.—Our r ie og ell Belt : 12 ry at se 4°41; ....)| 4°31) 2°79 
ester to-night states that th eport received from r | | Hoof ft | ee er 
varns and sbirti the market i Man- ons| aaa! | : | 
shirtings, and is stead 1, 6°32 1°93 | 6°42 4: | ~~ 
both home trade and f se that in each case Dag for both 51) 6-32, 1°93, 642, 4°96 6-46 | 1:30 a 
wist i relgn m te ig i _ demand _ | | | i} S| 8 | | B35) 8°20) oes 
t is quoted at 72 7%d. and ia ib a Improving. 32s von 152) .... 11-76 903 seeteiadl tall ad 10 1 eo} 3 i 
: - Shirtings at 5 7 | $90, $14!) 1°58) 661) 626) B49) 108 216 
JuTe Burts . 8. 6d.@ 250] 1°15' 890' 7 | 1 | 8 |' 89 | 8] 8 
been a . BaGGING, &c.—The d 8 3 7 A | 4°55 | 2°50) 8:20, 1°10 5: | 
erately »ctive, a d emand for bag . be i] | 1} 8 | asi] § 50) 1°90 7°30 
mostly for ti » an though the | ging has 1°20) 925 11°31. 4° i] | 3 |} al} 12 8 
saathonable a present wants of - set ots taken have been we Pe + iy | 280 1:30 2:60 | 2:90) 3°70) 078 
> . . - : | i} j of ‘Vd t 
stondy mney tr Bot worked off eo the aggregate | 0-45] 280) ... | 10-001 .... } | 8) 4 | 7) 3 5 
, ere is Y nakes Toe nas 1 ve} coe!) 4098) 3°97 — oo 
age. and wae Dae 05 Dee EGS. oo ane se seer | tle Bock ‘be Gat nee Gea Se ess a 
report ed Legs for standard grades A ae 8lfc, for 2 lb mr een Eg 1°08} 3°99 7-06)| 8-92| | | | ) | ‘ 
utis on Ss “4 n y a mod ws ms M N..! 7 - 15 | S81) 2°24 2° 1 ’ { } 
yet there is some inqui pot, but few erate call is | “rar.fa in| | 16} 10; 8 || 1 0°98) 4°55 | 5°28 2:17) ait 
‘ e inquiry f parcels findi Rainfall,in, 0°45) 5 | | 0| 6; Bi 8] 8 f 
are be quiry for lots o ing take Days rain..| 5°35|10°25'/10°35! 730) 2-95! 9 
bo ing made, t ut the quanti - the way,and tra = — 2; ll| 9 | 1B) 730) 2°25) 3°70 6°40) 5°3)) 1 
Spout steady, and atin oe nga oe Em grees aneactions | Baintal in| 2-63) ho") SEP) 9S) TP) ts) P| SAE 
while for havc? ‘er grades are a , ices ar Days rain... 63) 1°48 6°20'| 631) 2 
or nav cine qualities a1 held at 1 9-16c.@1 11- e win.., 5 | 10! 10 | 31) tw 259 | 3°20) 3°78 4°35|| 4° A ae 
g°.@2)4c, are th 16c,, | * Figures pri {it 10) 8 td |] 4-11) 2-37) 11 
» are the quotations ; Eizures prior to February, 18%5, a w ii 101 5 8 
e r In84 are for Greene tn Spartanburg. 






































































































































§ Figures for 1884 are for Macon 
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May. June. || July. August. 
Rainfall. ; ; " | ‘ f pce | P 3 
| 1886.| 1885. /1984-|| 1886, | 1865, |1884.) 1886./1825-/1284. 1866/1885, /1864 
Smith = | } | 2°59 970 6-09. 4°88 weal 2°68} 248, aad 132} 299; 3°73 
ae | a | it} 8 || m8! 1B | wil's | 8 | | 10 | 6 
TENNKS'E.) | | : | | | 


Nashville.— ! : ' -_ ! . . . 
infall,in) 2°10) 4°36 3°58 | 7°69 3°72) 6°53 1°90) 5°26) SU] 3) 1°02) 281 
Days rain. 14 | 12 11 | 20 | 13; 17 | 7 12; 12]' 19 s il 
empnis.— os . 
ll,in| 2°11 3°05, 646 | 8°06, 1°58, 727) S52 4°80) 238] 3°40) 1°70 1°27 
“ 1l | 11, 14 | 7 | 7 13; 13]; 12] 4 
ua } a 
fall.in) 3°48) 3°90 3°90)| 5°20, 4°10, 3°80, 0°97) 3°60) 7:0 || 2°99] 3°60) 1°70 
oo rain. 10 | 11; @ | 16 | 5 14 | 14 + 4 4 
4vninfall.in 2°54 4°78 8°47)| 7°37) 2°98) 4°24, 4°73 
Daysrain... 6 7 > 5 || 16 9 14 | 10 
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| 
bd im os 
6°41, 8°42)| 6°19] 3°25 684 1°20 2°20) 1:16)/"2-46] 1°74) 1:77 
10 13 |) 14] 6) 205 7) Ot Bl | at a 
0°20, 5°27 7°94)| 2°97] 0°21! 7°56 1°39) 2-08) O-35'| ....| 0°67) 1°28 
2) 9 | 2) 1) 5) ww) wl 8 | a 7 | ap 
0°30, 6°08 17°25 | 2°37] 2°07| 2°65 3°31 40°33) 0-06 | 1°52/ 1°87! Oo 
2 | 12) 16j; 9] 10} 6 | :12} 3] 2} 6] 8] 2 


0°23 7°23. 6'29'| 3°45] 9°82| 6841 1°50! ....| 1-29) 457) ....4 5-80 
3) 10 } 9} us} wi) 6 | i) oy Bt cc!) 43 
| | 


10 
.-| 9°02) 5°29,) 2°17; 5°83/10°91 | 1°38) 1-32] 0-32 | 2-09! o-f1! 0-82 
| 91/7/41 6 | 5 
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50} SO21! ....] OT) 229 
8 12 eeeel 5 4 
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ii « 


‘2°| wi 8 10 3/3 10 
0°00) 8°40) 7°85! 0-92! 0°63 140 | 3:24) 1:63) 0-00'| 
0 | 12 5 | 3 | s 0 || 
































6°01, 1°66) 0°04 
4 10 6 5 


* Rain gauge upset during the storm and about an inch lost. 
+ Observations taken on eleven days only. 






























































































































































) (} 
May. June. | July. | August. 
Thermoineter ; | eee Paling gespiaicang 7 ee 1 & eee 1} seat Ree ee 
1886.|1835, /1883. 1886, | 1885. 1884.) /1886.| 1885, | 1884, | 1886,) 1855, 1584. 
a Sf me me me | a mn me me fe mf fe ee | | ae ee ff ae me | ee |e 
VIRGINIA. | | || | \) | 
orfolk.— | | 
east... | 870 9171!) 93°2 969 92-2') 92-2) 9e-8) 95°8 | 92°8] 94°38) 92-4 
est... | 7, 4s) 520 | 565 554 530) 64:0 594 64°4!! 64-4! KO-2! 64-6 
Average...) 65 63°0 | W3, 43, 734 761 bu'5 774) 745) TTY) 760 
N.CAR’LA., | | | 
Wilmington-' | s | 
Highest HFS) STO SVK) 922 93O, S97 O45 soll ‘ial 92°8} 93°5) 99°0 
Lowest. 47°2; 51°3. 512 543 58°) i“0 66° 622 670 | 6U"2 60°0 6 3 
aerace. Tz) Wk 7 D3 Tb é 73 ¥) | is'o, aati WW u} - va) TOU 
m— | {| 1 | 
ighest ...; 88°C) 84-0) 93°0)| 94°0 95°0 940) .... 100°0 97°0;; 95°0) 98-0} 92°0 
oo 3 a0) 48°0 50-0), aa 620 53° | o-| B2°0) 64 | 63°0, SSO 62°0 
xunen e a (39) Ho's a 732 150) G24) 2...) 80% Te | 7 7 775) Te 
itty Hawk- | | 
Hixhest | &4°9) 866) R90)! 90'3 06°5) O1°0 91°0) O77) 96°7)| $45) 91°7| 02-7 
~ Lowest....' 450 41] 425) 53: 1) 52 " y ‘|| 65°) 62-7) 68° 
Averiwe...: aie 636] 65°3/| GUY, 72°4. 711 | 70, 8U°3, Tie! TaD’ Ws THs 
Oharlotte— | 1} | } 
Highest... #2°0) 870) 8¥5)) 89:7 909 O1°0 or7 95°0 93-4) 91°9 93°5 915 
Lowest....) 45°0 45°2 46°6!) 56°6 53° 5) 59) Set ‘8 Gz) 5s 
Average...| 65°53) 674 69°3)) 721 756) 707 763, Ts2 a 731, 76°9) 750 
Wilson— 
Highest....| 9?°0) 840) ....|| 940 92°) .... 920 960 ... || 920 O90] .... 
Lowest - 490 460; .../) 580 GUO) .... BO 589, ....) 630) 55-0 
Averuge...| 72°3) 70°4| ....|| 77°3) 78'S) .....; 80°5) 839. veeel| 737) sO 
——— 940| ago] s0l| o1-0| oo} 93-011 9201 99-01 ox-0'| 92-0 95:0) 92:0 
ghest ...| §4°0) 89°0 ‘O}; 91" “OL 93° ‘0 93°0) 93°0.| 92° x» . 
Lowest —_ 5r0 5t-0) 50°0)| 57°0 610) 540 680, 62-0 66°0 | 630 50 660 
Average,.., 73°7 716, 743 746, 765) 723. 80'S, B5°1) SLL | TS) 778) TS 
8.CAROL’A | | | 
Charleston.— 
Highest.. | 94°0 90°2) 91°3|, 59°5 96°4; 89°1 | 921, 945 950) ....) 93°2 908 
Lowest... 4y'y) 54-0) =e 64°7 64°0; 532 647) BHO 692) ....| 67-5) 67°6 
serene... 72°38 aie we) 773) TV'S 6, 799) SLY, 822)) ....) SOG) 739 
acolet *— | | | : 
Highest. 71) 860) 89°) 83°90) 870 ....' 851) 92°0'| 85°0) g4-9) 96°0 
Lowest...) $ | 53) sgl] 63-7] 64-4] 540) IIT) 671 62-0] 67-0) 65:3] 580 
Average...| T | 67°5) 63°3|! 73-4] 75°5| 699) [2°") 78:8, ZOv!] 752) 785! 77-0 
eee esol ..... | gor] 86+ |} ... | 96-0 930 
est....| &B°O} ....| .|| 89°C POE cccel) cos | OBO ceccll ccosl OOO 
Lowest...) 52°0) ....) ....|| 62°O) 6Z°O! ....// ... | 640) ....11 .... | 6g .... 
gnverace.... WOO) ..0.] -e+-}] TO) WO) ..../) Loe, 80 0) reel] sees] TIO) vee, 
Highest... 94-0. 88"0 R60) | 90°0| 93°0! 89°60). 92°0)| 92°0 9301 960) 93") 910 
Lowest ... 449 4~0 53°0)| 620) 560 530) 645) 580 640] KOO) B44! BUD 
| | =| ee eon | ay pi 
Aiken" as — ali 7x0! 76°4' wa TT5; ies aso | TT 2: 2) G2 
Highest...) 2X0 90°) 90°0 | 98-0) ....) «+. 920) .... al 940 see 
west ..../ 46°0' 49°0 546) 62°0) ....' 22. 50 || 6Sul 
Averaze...| 739 739 77!) TO... |)... | WS | v's | 
GEORGIA. i } j | 
usta,— | | | | | || | 
Highest...! #7°0: 91-9 99°0 | 91-4) 99°0 92-0 | 97-0/101°4) 91°0! 100°6 gu-1) 93°8 
Lowest....) 470 470 545 625 61S 575) 62'S 617) 66 60's, 67) BLO 
aAverace.. 722, 700 740 | 755 Tis, 742, 779! BOT) BUY TK TR, FW 
nta.— i. | } 
Highest...) 910 §3°0 ooo | 847 ad oe ee va re — = > 
Owest....) 44°0 40 55:0) 60 566, STO 66-0) 590) 65°4)| KO 60-0 60% 
glverase... tus Ol Wy) 72°3. 764 W'S | 77'3) Tz 70) TWO TT Tl 
vannah,— | \ | | - 
ighest.. | #0 406 90°5 | 93-2) 95°0) 91°0 | 92-0 oval 960 | 93°2 940 G2°5 
LOWest....| 5¢8 545 58 0; 605) Gru) 5S | 690 §5°4; 69°5 | Ho's 6yO #690 
opveraxe...| TO, 733 WL | TWS/ THF) 756 | su'd| 525) Sed | THY, B01 737 
un us.— i j } 
Highest 8°) 86°, 890 | 92°0) 90°0} 90°0 | 90°0) 94°0) 93°0)| .... g0°0 96°0 
Lowest....| 54°0 50°0, 580 | 69°09) 67-0; 63°0 | 70-0) 660) 72°0)| ; --, 650 65°0 
Macrae... 730) 7VU 770) 79°, 80°0) 730 | 80°0) 80°0 ‘0 -- Fou 800 
geville,—+ 
ighest...| #5°0 99°0' 92-0|| 94-0 94:0) 91-0.| 95° 96-0} 93-0 96°0 94-0! 910 
Lowest....) 43°0 440) 54°0'| 64:0) 60°0) 56°0 | 64-0] 63-0) 67-0!) 62-0, 65-0] 62°0 
Average...) 714 69-9 750!) 77 7 1a 74°0 7 6) B20)) BU'0 7°38) 770 
me.— 
Highest...) 90°0 0! 91°0 90°0, 93°0, 93°0) 95°0. 9°10) 98°0 | 96-0 95°0 93°0 
Lowest..../ 46°) 45°0 540) 61°0, 60°0, 56°0| 61:0 53°0/ 680 | 650] 63-0) 58°0 
pAverage 6y'0 6 710), 0) 7L°0, 72°0 7 75°0, 730} 73°0) 86-0) 76°0 
Hizhest...| 90-0] 96-0| as-ol 92°0 ne 92°0; 910 94-0) 910 | 98°0] 95-0] 96-0 
Lowest....| 50°0|) 52°0 580)! 8-0! 64°0, 63°O) 65°0 B70) 720 | GSO) 64-0] GSO 
Average...) 72°6 Tura 745 764) 73°6 T42 796 803 =e 7¥°7, 73°2}) W'S 
FLORIDA. I) 
Jacksonville. | | 
Highest ...{ 91°38, 89°4' 90°7)| 94-3) 95°38 91°6) 93°7) 94°8) 959 | 93°8' 94-1) ¥3°5 
Lowest....; 55°09) 55°5 #62°3) 669 67°83) 61°7 70"2) 706) 642 | 649 702 ard 
oAveraxe... 73's wine 765)| 80°77) 801 769 oe 82°4' 820 = 30°77, T's 
Tr Keys.— | | ' vi | 
Fowest’/ Bra) ob Bro, S04 SoS Sig, Sto Oks O5e) Ser ore 03 
owest....| 5¥°2) 098 60°5; 614) BOR Bz “Of 7 ‘7, We 69 
anyerane... «hO -~" 770), 80°4) B14) 78°2) 80°. 821) 82°5 — 820) SLX 
rcher— i | 
Highest..../ 90°0' 91°0 950) 92°0) 92°0 90°0, 96:0] 91°0| 91-u]| 97°0' 94-0) 90-0 
Lowest .../ 5/0! 56°0 610) 6>°0) 708] 63°0, 740) 71°0) Zi-ul| 690! 700) 71-0 
gAveruae... 726) 722, 803) 793) 2-7) 871)| 836) 753, BUN BLY TL 795 
ord | i 
Highest... | 93°1; %3°0, ....!| 947) 96°5) ¥4°8 | 93°3) 947 97-4 | 444) 949 966 
Lowest ...| 97°) 61°2) 2... . 65°0, 68°) 62°6 | 663) 700) KY | 679) TOU, TOL 
Averaze.... 74°4) 73¥) . ...| 793, 784) 76S) Wl 5 813) 196, 79°7 800 
"Heese "| evel one | 92:5, || g00| wi-5| ... | 91-0! 92-0) 
hest | 90°0) 880) .../! 92°5) ..../ ....|| 80 BS)... || Oe 2 ene 
Lowest. . | bu'U) 63°0 seoell 720) we | net 72°0| Ti) .. |} TO} WO) .... 
Averave...| 73°0| 755! ..../) 82°0) sonal ; FO) 33°0) | %3°@ SiO} .... 
Figures prior wo Seoruscy, 1335, are for Spartanburg. + Figures for 1834 
are for Macon. + Xecord_not.taken this month. , » 




































































































































































































































































May. June. July. | August. 
Thermometer 
1886. —— 1886. | 1885./ 1884. 1886. | 1885.|1884. 1886. 1885./1884, 
ALABAMA 
soreom'y 
Highest. 3) 88°8) 93°1 | 85°0) 95°2) 94°1!| 95-0! 98-0) 94-R'| 97-8 954; O71 
owest.. 40°7, 48°1, 59°4'| 63°9; 63°0) 598) | 65°3 63°1) 65°6 | 664) 64°9) 62°3 
Average...| 72°7| 70°1| 74°6 775) 78 75°) 79°6| 80°2) 8L-0 | 50°0 79°7| 78°4 
Peel f { ' } 
Highest... 88°9) 86:4| 92-7), 96°3| 93-0, 96:0! 92-7, 94-0] 95-8! 97-0! o4-2! a59 
owest 7} 52°6) Ss7)) 65°4) 640) 61-7|) 64-8! 66-0] 69-5, B74! FOOL B30 
rage...| 72°2| 71°77) 746) 779) 790!) 178) 73°6) v7) Sul) 7y 2) 79°0| 737 
Tuscaloosa*—| _ | 
Highest...| 88°0} 830) 89-0 90°0) 92°0} ....| 94°0) 95°0,| 930) 95-0) 96°0 
Lowest....| 44°0' 47°0 58°0 ---| 65°O) 58°0)}) ....) 710) 70°0!! 72-0) 610 ‘0 
gg vornae... - W1 TW3) . W173"), 83°1 ys 80°38; 78°3) 77°O 
elma— 
Highest...| 91°0; 83°0) 88°0'' 95°0 940 870’, 90°0' 95°0 9%°0) 93:0) 93°0) 96°0 
Lowest..../ 51°0) 48°0) 47°0) 65°0, 62°0 59°0 | 72-0; 60°0 66°0|| 75°0) 70°0) 61°0 
ane. 73°0| 68°0 70°0| —s 73°0, 730; SLO} 82°5 78°0) 33°0, 80°0) 76°0 
ubourn— | | | | } 
Highest... 88:0} 83'0} 920|| 91-0; 90-0| s9°0| 91-5! 92-0] s9-0 | 97-5\ 91-0! 930 
Lowest....| 45°0) 47°0| 57 0, 62°0, 60°0 580} 62°0 59°5 64°0)| 63°38 62°0) 610 
Average...| 70°2) 68°0 120) 760, 750, 71-0 | 77°38) 780] 7% 0| 739 775) 77°0 
LOUIS’NA. | | | 
N. Orlea eo } | } 
Highest 90°7| 87°0) 86°2 92°0 91°77) 90°9]) 92°9) 92°5) 94-7) 04°7' 93°2) 93°4 
Lowest....} 57°4) 60°5) 61°7 | 70:0 716 65°5|| 70-=| 74°5| 71-4 675 66) 65°5 
Pinna y 72°6) 739 baste | WT pony 19°4|| 79°8) 82-9; 85°3 sale 80°4; 82°3 
wT | 
Highest ...|101°2) 92°0) 90°0 100-7 97°8 99°0}) L00°4; 99°7}104-0) |101°0 100°7/ 104°0 
Lowest....| 53°y¥) 52°3) 57°0| 63°9) 65°7 63°0 ‘9 692) 71°5|| 63°8) 61°8) 64°0 
ond ane. -| Fore) 712) 716 137 ona) 74 patie, 82°7| 86°2)| 82°0) 818) SLO 
oteau 
Highest....) 90°8) 87°7; 82°2 | 91°6) 92-1) 96°2/| 92°5' 93°68) 97-6! 94°6) 96-6 96°1 
Lowest ....; 5°2) 55°7) 58:1 690 66:4 65°5 63°3, 69:0) 677! 718 660] 67°0 
Ave 745) 74°7| 764 73°7, 81°6, 80°S'| 83°3) 82°27] 85°6/| 82°0) 820} 81°3 
Liberty Hill— | | 
Highest....; 93°0) 84°0 90°0' 91°0) ....|) 91°O) 93°0) ..../| 940) O4-O] . .. 
Lowest... 62:0! 66" 770 81-0 71-0) 79:0) [22.|! 21-0) 7-0] 1.2" 
Average.. | 80°3, 76%] 1...) 85°5, 563 85°0) 87-0) ....!) 87°5| 85°) L235 
MISSISS’PI.| = a 
uU _—_— 7 | 
Highest.. | 90°0' 94°) 89°0 92°0! 95°0 93°0 | 95°0' 98°0! 98-0 |105°0'100°0 980 
Owest ..., 40°C) 44¢) 54°0 | 62°0 640 58'0)) 58°0 60°0{ 620.) 54:0) 57-0] 56-0 
Average 63°0, TULL TOO | 76°U' 80°O, 76°0 | 76°0 81L°0) 81-0'| 76°0) 80-0] 77°0 
Vicksbur se fem Ped date Pew Ce | | 
Highest ks ws .| 87S | 931) 96-2) O72) 918 98-7] Qa-7' 9*3) O72) O7°5 
Lowest...) 50°9) ....) 57°3| 65° 69 622) 65°83 64-4! Zo-2| BEL BL-s| B25 
Average 733 ..| 718 | 764 808 77°2 80°O 80'S; S2-y'! 80°4) 7w6] 79°2 
Brookhaven— }) ) | | | 
ighest 90°0 870) 90°0 95°0 90°0 | 94°0, 92°0} 96:0), 95°0) Oto} 92°0 
Lowest....| 52°0) 5410 54°0) | 6U"0) 56°0, 600 | 63°0) BYU! TOO) 65-0) 65-0! 60°0 
Avernge... 7TU'0 73°U); TO, T3'0 740.) 880, 780, 82-0 Zs 0, 73°0| 770 
Greenvilie— | i | 
Highest..... 94:0) 87°0) 88°0 | 95°0, 91°0 93°0| 95°0 960 99°0) | 970) 94°0) 99°0 
Lowest....| 52°0) 40°0! 53°0 | 640 Jou 67-0 | B70) 67-0! 72°0)|| 650) 64-0) 63°0 
PD bine e | 730) 6u°0 a 40; S4°0) 760 823; 32 U 83°0| | S2*o; Ty'O) 855 
etana— : } 
Highest....| 91°0 -|} BOO) ....! ..|| 93:0) 94-0 atu) 95°0) . 266 
Lowest 470 45°0 , 61-0) sree) eee || 63°O) BHO ... || GSU) BOO! .... 
Average...| 70°6| |) G57) ....) 22.1] 786) 81:0) see-|| 794) 95) 00, 
ARKAN®’3 | 
Little Rock.—| | 
Highest.../ 95°0, 87°0| 86°46; 92-0 92°0, 93-0} 94:0) 96-0) 98-0'! 93-0) 93-0] goo 
Lowest...) 50°0) 45°0) S16) 610) S90 57-0)! 67-0) 67-0) Ks-0)! 62-0] B21 KO-O 
Average...; 73:0] 670, 670.) THO 770, 76°0|| 8U°0, 83-0 82°0|| 80°0} 80°U; 76°0 
Mount Ida.— | | 
tlighest.. | 970, 84°0| 84°0|| 96°0' 91°0 94°0}) 92°0) 95-0’ 100-0 99°5) 95°0)103°0 
Lowest... | 44°0 36°0) 48°0) 56u{ 55°0 50°0]) 58°0) 57-0( Bu-0|| 6u'0\ 56-0! 52-0 
Pi enn 76, 640 pate: 74°%| 74°59 TBI) 285) T77 S10}; 79°0; 73°3| 75°6 
elena— ] 
Higoest 90°0) SSG; 84°0)) 92-0) 93°0' 94-0!) 94:0) 96-0 98°0} 96°0 ‘O} 97-0 
Lowest....| 540) 460) 540 63°0) 66°U 61°5|| 64-0) 66-0) KYO) 620) 61-0) 60°0 
ver 70°0| 675) 09) 765) 79°0 755)! 801] 81-0] 81-3l! 8U°0! 81-0] 830 
Fort Smith— | 
Highest...) 97°9) 84°3/ 91°6], 98°9) 93°0 ¥9-5/103°0) 98°6 104°5 |104°5) 97°5)103°7 
Lowest....| 48°0! 41°5) 460]; 59-2) K1-0 54-01] 62°0) 63-8 65°4'| 57-1] 57-1) 54 
Average...) 73°0 65°6/ 68°2/| 73°38) 75°5 75°3/| 79°6 8U°0 aah | 7v0| 772) 762 
rENNES’E. | 
Nashville.— | 
Highest...} 91°2 83°2' 87°8 91°1) 921) 92°0'| 96°0! 94-1 93°6|| 97°7' 96°11 94°83 
Lowest....) 44°73) 41°7 48°4/| 55°6 602 583/) 56-7) 578 638) 58°7 | 56°51 565 
Pn ~ ge 63°1) 65°2 68°8 W238) G4) Wl) Wo 73° 0| 73'0|| 75°6| 77°3; 75°4 
empnhnis.— {| \ 
Highest...| 90°0 90-2| 86°s|| 93°0{ 95:7 96°0)) 962) 96:3! 963. 97: 93°5| 97°0 
Lowest....} 511) 41°5) 54°0)) 644) 640 59:0)! B42 B40 700 | 604) 595) 62°0 
Average... 715) 684) 69°6)) T1) 793 75'S | Ws) 81-7) 81°3)| 78) 79°5| 77°8 
Ashwood.— | i | 
Highest...| 88°0| 840 83°0; S40) 940) 94-0 '' 96°} 99°0 ¥40  98°0' 98°00! 98°0 
Lowest.... 44°0) 42°06) 52°0), 58.0) 620) 580 | BOC] 560, 65°0'| 62-0) BOC] 560 
Average...) 68°0) 67°0) 6u°9) 73-0) WO) 74°68) RTD 82-0 796 7vO0 su'4l 785 
4ustin.— | {| 
Highest. .| 91°0) 88°0| 86-0 | 92-0) 91-0 93:0 | 96-0] 96-0 930); ....) OSC! O5°0 
Lowest....| 44°0) 37°0) 42°0 | 60°0) 580 63:0 | 5+0] 52-0) 62°0)| [771] B20) 560 
Average...) 69°9) 65°3) 65°38 | 74°7| TU 74:0 | 77-9 73 776!) ....] 783) W56 
TEXAS. ! 1 | 
Galveston.— || | 
Highest....| 84S) 87°7) 844 990 920) 90°68.) 92°5! 945 OS) O4-4) 92.5 93°0 
Lowest....| S04) 58°0) 5u°7  67°2] 73°4) GOL B79 Tho 70) 73) 722 70°6 
Average...) 74°6) 76°2) 75"y 80°43) 84°0] SID] Ses) S40 85-2! 852) 842) 838 
Indianola.— . 
Highest...| 90°98, I'S} 882. 93°86) 94-9) 93°01 O5°7) HE-2 9A), 950) 85°6 
Lowest....) 541, 58's] 560) 67:1) 71-9) 67-°9]) 73°2] TLR 74 2!! 725, 72°O0 
Average...) 72°9, 75°0| 754) 80°s/ 82°22) S802]; 828) S3°0 83°5 | 82! 819 
Palestine.— | | 
Highest...) 92°23) 874 849 96°7) 91°6 92°0'| 96°7; 950) YR 2) O82) O75! OF” 
Lowest..../ 52°2) 54 526 65°0 632. 604) 64-9! 645) 684) 654) G42! 62-0 
Average...) 73'S) 69°4) 695 | 77°, 78°4| 77°38), 8U°5) 80'¥) K34.) St-z| 80-4) 801 
Fort Elliot— | l | 
Highest...) 96°0) 82°0 89°6.) 95°5 95-0) 93°0//101°7, 99'l | S87) ... (1008 
Lowest....) 490) 35°0) 36°) | 48°7) 54°0) 53°2)] 5w6) 61'S, 539 ....f 53°83 
Average ... 69°7) 59°3, GIS) 722) 72-2) 721)! THO] ... WW) 77°) ....1 739 
Cleburne— | | | | 
Highest....| 94°0 90°0; 92°0'| 98°0 93°0) 96°0 99°0| 95°0) 98.0') 920) 96-0) 980 
Lowest. ..., 52°0) 460) 570 Sw) 620) SSu 70, 680) 720 | 44°0) 58-01 56-0 
AAT erane... 74:0] 673) 74°9 — 779) TT | 832) 81-1! S41)! SHO SB-2] 55°83 
astin— | | 
Highest... 97°5| 89°5) 92°0 |101'5 980, 96°0'|103°5) 99-0! 101-5 |103°'0 935! 98°0 
Lowest... 60°5) 55°0 40 67°O| 63°5) 64°0 | au 52°5) 77 U | 73°0, 68°5 70°5 
Average...) 79°98) 76°5| 73°90) 840 83°65) 52°77 875) 336) 8x3 | ve 84°0! 84°8 




















* Figures for 1884 are for Greene Springs. 


The followins remarks accompany the month’s weather re- 
ports for August, 1836: 


Pacolet, 8. OC. -Earthquake shocks at 9:54, 10:05 and 10:10 night of 
August 31. No damage iu this section so far as heard from. 

Stateourg, 8. O.—There was a decided shock of éarthq take on Friday 
morning, Aug. 27th, about 8:10 A. M., Standard or Eas'ecrnu time, felt by 


~anumb-r of persons at different residences; again a slight shock was 


felt on Saturday morning wetween 4 and 5 A. M., and again about lL 
P.M. On Tu:sday, Aug 3:, at 9:30 precisely, mean selar time, a 
severe shock was experieuced, lasting just two mivuies. Houses were 
shaken tu such an extent that the Ovcupants deserted them in haste. 
Up to 1:30 A, M. Sept. 1 there were twelve shocks, seven of which were 
sullicieutly violeut to cause persons to keep oust of doors. Bricks were 
toppled from several of my chimneys. Sum-« of them, failing down the 
chimues 8 into the fireplices beluw. were scattered aboutover che floors; 
but the noi-e of the tailing bricks into rvoms a ij iamy tue vue [ oeeu- 
pied was entirely drowned b> tue rattling 0° doors ait wiadows aad of 
the house generally, caused by rapid vertieal vil ‘ativoas, Ali the bells 
counected with the various roons were twiee rung. Tae shocks appear 
to have been felt simultaueously over the whole wids ex:uns of country 
affected frum tue Gulf of Mexive tu the St. Lawrence, and [ think mis 
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have originated from forces acting just under us, deep down beneath 
the crust of the earth, upon which the forces acted just as the boiling 
contents of a digester act upon the lid when ebullition is going on act- 
ively and vivlently. The vibrations were vertical and very rapid, from 
five to tena second. 

Milledgevilie. Ga.—Violent shock of earthquake at 9:15 P. M. Aug. 31. 

Rome, Gu.—Earthquake at 8:54 P. M. on Aug. 31. 

Forsyth, Ga.—The weather has been quite favorable. In most places 
we have had light showers and hot sunshine through the entire month. 
In a few localities there has not been moisture sufficient for the favor- 
able development of the cotton crop, but on the whole the crop bas 
done well during the month. 

Archer, ria.—Weather dry and favorable to growth. 

Sanford, Fia.—An earthquake shock occurred on the 31st at 9:50 
P.M. No damage. 

Tallahassee, Fia.—Cotton is opening rapidly, and if caterpillar will let 
8 = crop will be much better than people thought afier the gale 
of June 30. 

— Ala.—Earthquake on the 31st at 9:56 P. M., but no 
mage. 

‘Mobile, Ala.—The month has been quite dry and warm. 

Selma, Ala.—The dry weather during the first of the month caused 
considerable shedding of fruiton old-manured cotton, but the loss was 
more than made up «n the younger cotton, for which the weather was 
suitabie. Sume reports of boll worms, but no very material damage 


ne. 

Shreveport, La.—About the average amount of rain has fallen during 
the month. The cotton in low lands and around the river bottom is 
doing finely and promises a large yield. On the higher lands the cotton 
needs more rain. 

Grand Coteau, La.—Cotton crop poor. Some planters have given up 
working it, as they do not expectitto pay. Corn crop good; cane, toi- 
erable so far ; rice, very fair. 

Brookhaven, Miss —Very warm days and cool nights all through the 


month. 

Leland, Miss.—The cotton crop has improved a great deal this month. 
Picking has commenced. 

Mt. Ilda, Ark.—Very hot and dry from 4th to 26th. Cotton injured 
badly on uplands, and late corn as well. 

Helena, Ark.—Ttre long drought, from 5th to 22d, injured uplands 
very much; lowlands not hurt. The recent rains have been partial and 
have not done much geod to cotton. At points ten miles from here 
there has been no rain; in fa: t, more water seems to have fallen on my 
house and gauge than anywhere else. One rain, 0°91 on my gauge, was 
only 0°40 on a gauge less than half a mile south and was much lighter 
two blocks back of my bouse. In my opinion the crops in the high 
lands were too far gone and too late in the season for anything to do 
them any good. In the overflowed portion the crops are late, butir 
splendid condition. A late frost, say Christmas or March, will make a 
goed yield. 

Ashwood, Tenn.—Drouth prevailing all over this county (Maury) for 
the last six weeks; now broken. Nothing but light showers. Cotton 
not snifering. 

Oleburn:, Texas—Owing to the drought cotton has suffered severe- 
ly, shortening the crop to nearly one-half. The hay cron is also quire 
short. Cotton is being rapidly gathered and brought to market, and 
classes fairly well as goud mi idling. 


EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—The 
cable brings us to-day Mr. Ellison’s cotton figures for the sea- 
son to Sept. 1. The revised totals for last year have also 
been received and are given for the purpose of comparison. 
The takings by spinners, in actual bales and pounds, have 
been as follows : 





— ———~ 


| Greal Britain.| Continent. Total, 




















From Oct. 1 to Sept. 1. 

For 1885-86. = 
Takings by spinners...bales! 3,004,000 3,063,000 6,067 ,000 
Average weight of bales....| 450 440 445 
Takings in pounds .......... 1,349,800,000/1,344,420,000 2,694,229,000 

For 1884-85. | 
Takings by spinners ...bales 2,881,000 2,835,000 5,716,000 
Average weight of bales.... 444 434 439 
Takings in pounds ... ...... 1,279,252,000) 1,230,216,600 2,309,468,660 





Stated in 400-lb. bales, the folowing shows the total takings 
and the total and weekly consumption for the two years : 





Oct.1 to Sept. 1. 


1885-86. | 
Bales of 400 lbs. each, 


1884-85. 





Great | Conti- 












































: Great | Conti- 

a aaieemanee Britain) nent. ee | Britain nent. oe 
Spinners’ stock Oct.1.) 54,; 138,|; 192, | 89,| 152,| 241, 
Lakings to Sept. 1.....| 3,374, | 3.361, | 6,735, | 3,198, | 3,076, |6,274, 

! | 
Seo | 3,428, | 3,499, | 6,927, || 3,287, | 3,228, 16,515, 
Consumpt’n 4812 w’k-) 3,358, | 3,149, | 6.507, | 3,240, | 2,976, |6,215, 
Spinners’ stock Sept.1; 70,| 350,! 420, | 47,| 252,| 300, 

Weekly Consumption, | 

00s omitted. | 
In October..........| 57,2 | 64,0 | 121,2 |} 72,0 |! 62,0 | 134.0 
In November.......| 68,0 64,0 } 132,0 || 72,0 | 62,0 | 134,0 
In December........ | 70,0 } 64,0 | 134,0 || 72,0 52,0 | 134,0 
In January ......... | 70,0 | 64,0 | 134.0) 72,0 | 62,0 | 134,0 
In February........ | 70,0 | 64,0 | 134,0 |) 72,0 | 62,0 | 134,0 
In March....... .... | 70,0 | 64,0 | 134,0 | 72,0 | 62,0 | 134,0 
BE BEER wesceecsces, | 72,9 | 64,0 | 136,0 || 70,0 | 62,0 | 132.0 
OS ere 72,0 | 64,0 | 136,0 ) 62,5 | 62,0 | 124.5 
Ere | 72,0 65,0 | 137,0 ] €5,0 | 62,0 127,0 
a 72,0 | 65,0 | 137,0 || 60,0 | 62,0 | 122,0 
In Angust .......... 7 67,9 § 187.0! 52,0 | 62,9 lite 


Our cable states that the month’s consumption this year in 
Great Britain covers 4!5 weeks, and on the Continent 5 weeks. 
The total consumption for the season to date embraces there- 
fore 4844 weeks in Great Britain and 49 weeks on the Con- 
tinent, Last year’s figures are for 44 weeks, 

The foregoinz shows that the consumption in Europe is 
still 137,000 bales of 400 pounds each, against 114,000 
bales of the same weight a year ago, The total spinners’ 





stocks in Great Britain and on the Continent decreased 302,000 
bales during the month, and are now 120,000 bales more than 
at the same date last season. } 

AGRICULTURAL DEPARTMENT REPORT.—We have received 
to-day advance sheets of the full report of the Agricultural 
Department on cotton September 1, and give below that por- 
tion of it referring to Texas: 


“Texas has a wide area in cotton, in eastern woodland and western 
prairie, and in the bottoms of many rivers. Almostalways some part of 
the area is affected by drought, so0 that the average of condition ig 
scarcely ever as high as in the Mississippi Valley. Still the soil is fertile, 
fresh, and normally averaging high in production. Our vigilant corre- 
spondents reported on the first of Augusta reduction in condition in 
many of the western and southern counties which reduce the average 
from 97in July to 88 in August Ellis County was reduced from 105 to 
100, Cass from 94 to 90, Collin from 91 to 85, Henderson from 110 to 
100, Johnson from 105 to 75, Navarro from 100 to 95. Kaufman from 
100 to 5v, Guadalupe from 90 to 75, Limestone from 80 to 75, Tarrant 
from 100 to 85, and many smaller counties. In the September returns 
some of these counties report a further and heavier reduction. Guada- 
lupe drops to 40, Limestone to 70, Cass to 65, Collin to «0, Grimes to 80, 
Jackson from 90 to 60, Lavaca to 50, and othersin like proportion. A 
very few have advanced their averages. Some reports drop to 20, and 
even to 10, but these have a small acreage. West of the latitude of 
Austin averages are almost invariably low, generally below 50. Some 
of the southern counties have low averages, Navarro,in the heart of 
Texas, has an average of 43. Houston returns 40, Brazos 48. Some 
counties in the northeast have small averages; Vau Zandt 50, Rains 68, 
Marion 78; yet the increase of area planted and the high average of 
sowe of the best cotton lands in the State, with future favorable con- 
ditions, will make a large crop.” 


We notice that in the report that the Statistician takes 
occasion to remark on the correctness of his estimates on the 
outturn of recent cotton crops as borne out by the final 
figures, Very truthfully he says: 


‘“‘Stated briefly, the last four crops since the return of the present 
statistician to his work have been indicated, with one exception, with 
nearly as much precision as by the ultimate record of the movement 
itself, the discrepancies being a fraction of «he per cent. No non-official 
estimates have approached the departmental results in degree and uni- 
formity of accuracy, and some of them have made anuual discrepancies 
of a fourth to half a million bates.” 


SOUTH CAROLINA AGRICULTURAL REPORT.—The Department 
of Agriculture of South Carolina issued on the 10th inst. its 
report on cotton for September 1, based on 229 special returns, 
as follows : 


The weather during August has been variable in different sections of the 
State. In some localities there has been too much rain and in others 
too little. Northeast winds have previiled in some counties, and the 
nights have been cool, but generally the weather has been propitious, 
174 correspoudents reporting it as favorable and 51 unfavorable. 
Cottoa shows considerable improvement since the Istof August. Up 
to that date the seasons had been generally unfavorable for the crop, 
but during August the plant grew rapidly and put ona fine amount of 
fruit. Inwany secticns, however, the correspondents say that the weed 
is still small and poorly fruited. The crop on red lauds promises a much 
better yield than was anticipated a month ago, but on sandy lands little 
improvement has been noted. Rust is reported im nearly every section, 
and slizht shedding of under leavesis noticed. The caterpillar appeared 
in Abbeville, Greenville, Clarendon, Orangeburg, Beaufort, Berkeley, 
Charieston, Hampton, Marion, Sumter an:t Williamsburg, but the dam- 
ave to the crop of the State from this cause amounts to less than 2 per 
cent. In the lower counties, where the loss is usually greatest, remedies 
were promptly applied us soon as the caterpiilar appeared, and further 
injury prevented. the yield of cotton will depend targely upon the fall 
season. {t will be materially reduced by an carly frost, while much of 
the young fruit will mature if frost is late. The top crop has been ia- 
jured in some sections by the drought. 

The average condition of the cotton cropfor the morths of June, 
Juiy and August of the present year was 77, against 96 for the same 
months in 1855. There is this difference, however, in favor of the pres- 
ent crop. In 1885 the crop eustained ihe greatest iojury in August, 
when, from the effects of drought, high winds and caterpillar, the con- 
dition dropped to 84 on the ist of September. This year, as already 
stated, the crop improved during the month of August. The condition 
on the Ist of September this year is reported as tollows: Upper Caro- 


lina, 78; Middle Carolina 7o; Lower Carolina, 80. Average for the 


State, 7“, against 8£ at the same time last year and 67 on the Ist of 
August this year. 

The area of the present crop is 1,630,856 acres, against 1,722,107 
acres last year. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 


—— 





Honthly Year Beginning Seplember 1, 


Receipis.| 1835. | 1884. | 1883. | 1882. | 1881. | 1880. 

Jept’mb’r| 385,542| 345,445) 343,812 326,656) 429,777, 458,478 
Iotober..}1,0 5,524] 1,090,385) 1,046,09 980,554, 853,195) 968,313 
Sovemb’r| ',633,552|1,122,164|1,030,380 1.044,69°| 974,04: |1,006,501 


Dscom'’r}1,069,920]1,104,211| 1,059,653) 1,112,5 996,87 1,020,802 








—— eee 





























Jan sry .| 543,393] 475,757) 487,728) 752," 437,727) 571,701 
F.benary,| 414,656 261,449] 385,935) 595,59; 291,992) 572,728 
Marob...| 283,645 163,503) 241,514; 482.772 257,099| 476,582 
april ....| 202,886) 103,375! 111,755| 284,515! 147,595! 284,246 
May...... 133,147) 33,575} 45,918) 185,528) 113,573] 190,054 
June......, 84,715! 11,855) 31,682) 78,504; 68,67") 131,872 
ae | 45,947 10,194 19,5041; 42,299; 36,890 73,572 
Angust...; 69,235} 39,099! 15,966) 58,580) 45,143/ 115,114 
Corret’ns 34,444 13,187 30,632) 24,837, 17,314! 123 





Tota! year 5,396,686 4,776,190 4,850,575 6,019,738 4,720,364 5,874,090 
Pore’ tue of tot. por: | | | 

receipte Aug. 31.., 99°72 | 9937 | 99°59 | 99°62 | 10000 
Corrections.......... | 002s | 0063 | 00-41 | 00°33 00°00 


Total port receipts. 100°00 ~« 1€0°00 | 100-00 100°00 100°00 
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This statement shows that up to Aug. 3i the receipts at the Aug. 27.| Sept.3. | Sept. 10 | Sept. 17. 
this year were 620,487 bales more than in 1884-85 and aiacsohen ~ er ~~ — lecolsaetinenes beatae 
: ; ’ © week........ bales" | 1,000; 63.000} 77,000 
546,111 bales — — - A. pene gy oy 1883-84. — Of which exporters took....| 2,000] 3.000} 7.000] 3,000 
receipts since September I, » and tor the corresponding Of which speculators took.. 1,000 2,000 2,000 5,000 
period of ths five previous years have been as follows : Sales American ............-...| 34,000) 41,000) 51,v00} 60,000 
actnal export ain cpieinen anil 8,000 4,000 5,000 2,000 
rwa *eee+eee «eee en eee ee , ® 
1886. 1885. 1884. 1883. | 1882. 1881. | Total stock—Estimated........ 50: O00 456,000 432/000 3 000 
re Of which American—Estim’d| 341,000) 302,000} 269,000) 223,000 
Sept.1 ..- 2,792 6,314 2,914 2,765 5,055 5,600 > <= ye Me week...... ——s 1. 39,000} 25,000 
. . which American ......... 9, ,000 19,000 11, 
“ B....| 3,281) 5,675] 2,546 8. $000) 10,306) ee eee wweoos| Cael gsaeal snansl Tea 
© $B... + a 2,052 pe ba a 10,182] Of which American ......... 24,000} 30.000 23,0001 27,000 
“ 4.... ,089 870 2,519 ,996 5, 8. : amt 
Pw a. 6,205 5.040' 6,169 3.3961 18.559 The tone of the Liverpool market for spots and futures each 
2 6983 3. 3.704 4969 5.630 9.069 | 1@Y Of the week ending Sept. 17, and the daily closing prices 
aes : ; eo f spot cotton, have been as follows: 
« 7.1  6,343/ 10,390) 8 81ly4| 4,493] 7,637|° . 
“ 8... 7,336 8,634 8,206 8,142 6,405 8,181 
“9... 5,675 8,669 5,646 8. 6,405 18,792 _ Spot Saturday| Monday.| Tuesday. Wednes. Taursd’y. Friday. 
6“ 10... 9,155 7,356 8,396 13,920 8. 13,054 Murket, Fi - Large < 
“11....| 10,101} 11,885} 6,214) 9,436] 11,202) 8. | t2:3op.m-(| Firm SS a | ee ee 
“12... 8. 10,959 30,458 8,038 5,645 16,595 Upl’ds. ... 5316 5316 531¢ 54 5ly 5 
“ 13....| 11,933 8. 8,579 9,478 7,474 17,797 | Wid. Orl’ns.| o% 54 544 5516 5316 551g 
“14....| 14865 16,633 8. 15,283 8,044, 14,674] Mid. Sales | 8,000 | 10,090 | 10,000 | 18,000 | 12.000 | 10,000 
“15... 9.761} 13,835} 16,590] 11,742} 10,742) 10,870|S9ec.@exp.| 500 500 | 1,000 | 4.000 | 2,000 | 2,000 
“16....| 12,087) 13,182) 10,204 8. 8,060} 21,062] “utures. Daal ate fat 
“17....| 13,163; 12,536) 12,970! 21,869 8. 16,361] Mark et, tet at tite [Steady at| Firm at | Firm at Steady at 
Total..... 126,259, 142,994| 106,069] 131,267] 91,315) 199,092 | ‘**30P-™ = vance. | vance. | vance. | vance. 
Percentage of tota! Market, ind Fi Fi ui 
port reo’pteSept.17/ 02°65) 02-22! «02-71! ones2) = oa] #° M8 srerar — — oe] oe 









































Toe opening, highest, lowe-t and closing prices of futures at 
This statement shows that the receipts since Sept. 1 up to | Liverpool for each day of tue week are a below. Thess 


tonight are now 16,735 bales less than they were to the same | prices are on the basis of Uplands, Low Middlin 
day of the my boy y — and ae 190 bales — oa they were | other wise stated. Pp , g clause, unless 
to the same day of the month in 1884. We to the table The pri —_e ; 
the percentages of total port receipts which had been received | Fad fata wes tee Oe CS 
to Sept. 17 in each of the years named. 















































































































































: Sat., Sept. 11. “ien., Sept. 13 Tues., Sept. 14. 
SHIPPING NeEws.—The exports of cotton from the United wlteiand 
States the past week, as per atest mai/ returns, have reached Upen| High! Low.| Clos.|| Open| High| Low.| Civs.||0 Low 
\ ‘ ' -||Open| High . ° 
20,660 bales. So far as the Southern ports are concerned, these ererer™e rer crn iol cntasteeeie Gee 
are the same exports reported by telegraph, and published in A Pog, Pent Be, - |} & | % | @ | & | | a] 
. . . De Y . 
the CHRONICLE last Friday. With regard to New York we | September.) 500 | 508) 509 | 909) 5 00 | 510/509 | 510 |) 512) 512/512) 512 
‘aclade the manifesta of all vessels cleared up to Thursday | 50°%-O%---| 50! | 504 | 504 | 504 || 5 04 | 5 04 | 5 04 | 5 04 || 5 05| 5 07 | 5.06) 507 
po f thi k P Y | Oct.-Nov....| 500 | 560 | 500 | 500 || 463 | 500] 443 /500,|502/502'502| 502 
night of this week. Setet bales Nov.-Dec...| 463 | 463 | 463 | 163 || 462 | 463);462 463/|500/501/500!] 50L 
* | Dec.-Jan....| 463 | 465 | 463 | 463 || 462 | 463) 462/463 |500/501' 500! 501 
New YorRK—To Liverpool, per steamers Arizona, 1,610.... . ; 
Celtic, 2,040....City of Berlin, 1,713....City of Rome, 'an.-Feb....| 500 | 500/}50) (500 || 463 /|500/| 463 5 00 | 501 | 502,501] 502 
2,994....Etruria, 710....Halley, 1,576....Italy, 2,252.... Feb.-March | 501/501 /501/501)|501|501/|501/501 || 502!) 503/502) 503 
a i RCN ie Eh ELLIS me ETE ASA: 16,450 | Mar.-april..| 5.03 | 503 | 50+ | 503 || 503 | 503 503 | 503 || 504/505) 504] 505 
Fs aed geal myer edn * nn a <a ‘aed er April-May..| 505 | 505 | 505 | 505 || 505 506/56 505 || 506/ 507/508} 507 
To Hamburg, mea ae Australia, 200....Rhaetia, 300 700 
.... Westphalia, 200.........c8c- o$0n0Gancees peebesaeeesbenenes . .15. ‘ 
To Antwerp, per steamer Waesland, 200 .............--.---+ 200 Wednes., Sept.15.|| fuars., Sept. 16. Fri., Sept. 17. 
Boston—To Liverpool, per steamer Iowa, 504..................6. 504 
To Halifax, per steamer Carroll, 100............ seeecousoeness 100 Open| High | Low.| Clos. || Open! High! Low.| Cios .|| Open| High'| Low.) Clos. 
To Yarmouth, per steamer Alpha, 51............ scce-eee-eee- 51 
——- 4.| 4. | 4 | 4 a | 4 / 4d) 4 || 4} aja) 4. 
Total . gnaune eon ese coee 20,660 | September.|514/514/513|513/|/513/}513/513/513/|/ 514 514 513 513 
" . . ] | Sept.-Oct...) 505 | 508 | 5 63 508 ||} 503 | 508/508/505||5609/509' 508! 568 
The aapnoag cr of these shipments, arranged in our usua’| 9, “Nov....| 504| 504/503 | 503 }|503|503/ 503/503 || 504 | 504! 503 5 08 
gFM, are as LOLLOWS: Nov.-Dec...| 503 {503 | 502 | 502 || 502|502,502|502//503/ 563/502] 508 
roo Havre — an = a Totat Dec.-Jan....| 503/503 | 502 | 502 ||502/502/502!1502/| 603/503! 502] 502 
. - € 9. A ° - | Jan-Feb.....| 503 | 503/503 | 503 |} 502/503| 502/503//503/503|5e2] 502 
Be vocesnes = 530 700 200 “zp 20003 | reb.-March | 5 05 | 505 |5 04 | 5 04 || 508 | 501] 503 |5 04 ||504| 5.04) 504| 504 
a ee eres see eee eee Le Cys Maarr.-Apr ..| £07 | 507 | 5 06 | 506 || 503 | 506 | 503 | 504 || 506 | 506 | 506) 506 
ae 16,954 2,106 650 706@ 200 151 20,660} Apr.-May ..) 508/509 | 5 03/5 08 1507) 505| 507] 505 | 505 8.05] 508 08 
Below we add the clearances this week of vessels carrying 





cotton from United States ports, bringing our data down to 





the latest dates: BREADSTUFFS. 
gaye eae ponei-Beps. 8—Steamer Bavarian, 291....5ept. 13— Fripay, P. M., September 17, 1886. 
Shitenone For Liverpool Sept, 11-- Steamer Balsimoue, 2.300. The market for flour and meal has been quite dull in the 
ELPHIA—For Liverpool—Sept. 14—Steamer Lord Gough. ——. | past week, The weather—hot and sultry—has been such asto 
Below we give all news received to date of disasters te ves- give dealers no desire to lay in stocks, even if the decline in 
sels carry cotton from United States ports, &c.: wheat had not encouraged them to hold aloof, and the ship. 


SAPPHIRE, steamer (Br.).—During the month ef August 47 bales of | ping demand has kept quite within the regular course of 
yee were recovered from steamer Sapphire (Br.), stranded near | trade, Still prices, though favoring buyers, do not show any 


general decline, but the close is quite unsettled and depressed. 

Ootton freights the past week have been as follows: The wheat market has been drooping, and prices show a 3 
= marked decline from last Friday. The free marketing of the af 
crop and the weaker turn of foreign markets have left the is 











a Batv’. | Mon. Tues. | Wednes.| Thurs. Fri 
Liverpool,steam d.| %q_ | %%q go) %4@5g0) %q@Fg0) %e@5sg/ %eg A539 








— “bull” party to the speculation without adequate support, 4 

Onll...8.| cone — —_ —_ erg — d they have ‘‘unloaded” their carryings under such circu if 

Havre, an y ir carrying rcum- J 

ay eo — = ies = * Dad stances that lower prices were inevitable, An effort to steady | 

Bremen, steam..c.| 1149@%8| 38 3g 3g 3g 3g the market yesterday was followed to-day by a fresh decline, 4 
Do sail....¢.|  .... none eons cece ooue .--. | There has been only a moderate demand for export and mill- 
—— a 516 (516@1!39 516 @1139,61¢@1139/51¢@1139/51¢@!1g2 | ing, and prices have given way from one day to another, until 

Ball....€.|  ..-- 


Amst’d’m, steam.c.| 32ia"| 371g*| 37%*| 37¥e*| 37a] 8729" to-day nearly the lowest figures of the season were accepted, 





























-. «ae 2) ... pits dale eas se _... | without leading to any marked increase in the volume of busi- 
i a ae asin oom — wai oo DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. a 
gentiona,stenmnd. 730@ 4 14 l4 14 MW 14 aia Bs fy — br — Fite 
0 3 13,4 @7 x0 18-4 Bla0| lag 7a9\ 186475113, aT n elevator.....--.---- 0. 678 674 743 6 5¢ 5 ; 
gee oeamagagey a en ae 32 — 32 a ‘8 pty September delivery... ... 8633 87 8673 ran spit 25 3g : 
» Steam...d. 64 r4@*4) Wag Ds) egg, 1064014 9G, | October delivery.........- 87% 8 87% 86% Sum B5% ; 
Antwerp, steam.d. ly 1g9@9 4} leG@%4 | WAH, | 4D%_ | 18M %4 | November delivery........ 894 895g Bg 8~14 8838 87% i 
—___. December delivery........ 9072 9148 90% S+% 89% 8 33% | 
* Per 100 lbs. sang 36 A delivery.......... ae stie = x } 38 —_ 
. May delivery.... ......-... & 7*2 6 o% 6 

LIVERPOOL,—By cable from Live 1, we have the following ; ne De toes h It } 
statement of the week’s sales, wee &c., at that port, Wej| Indian corn has followed suit” with wheat. It has de- 


add previous weeks for comparison, clined about one cent a bushel for the past three days, The 
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graded Canada. 








be held with confidence. 
but active at the reduction. 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Rye has been quiet, 
Canada peas are firm. 
The following are the closing quotations: 


Sat. Mon. 


Beptember delivery........ 49% 50% 
October delivery.... ...... 5033 50% 
Noven ber delivery ...... -- 513g 5517 

mber delivery........ 51% 523, 
Januaiy delivery........... 52% 52% 
May delivery.............-.. 5443 Sil 


Sat. Mon, 
Beptember delivery........ 3143 315, 
October delivery ......... o. 32 3234 
November delivery........ 327 3344 
May delivery ............- 37 374 


offerings on the spot and for future delivery have been mate- 
rially decreased. The lower prices led to a much larger business 
for export, but the local trade was dull, and each day found 
more sellers than buyers, and the close to-day was at inside 
prices, although a good business was done for export. 

DAILY CLOSING PRICES OF NO Z MIXED CORN. 


Tues. Wed. Thurs. Fri. 
50% 493, 491g 48 
50% 497%, 495g 4°5, 
5L& 507, 50% 49% 
52490) «O55 5153 5U& 

sania 5244 I 51 


Oats were very active all the week, but at irregular prices. 
Mixed declined on the spot as well as for future delivery, but 
white oats were steadier, their fine quality causing them to 
To-day mixed were again lower, 


8. Wed, Thurs. Fri. 
31% Sllg 3ilg 31 33 
3238 32 32 31% 
3338 33 33 325g 

aisle S6% 36% 36% 


Barley sold at 76c. for fair new un- 





FLOUR. 

Fine ® bbl. $1 85@ 265 , Sonth’n com. extras.. $3 000 3 40 

Buperfine.... ...... 22/’@ 290 | Southern bakers’ and 

Spring wheat extras. 2 852 330; family brands...... 3502 475 

n. clearandstra’t. 350@ 475| Rye four, ee 320% 340 

woes ehipy Se come. 300” 340 Se ‘ 30@ 260 

Win .. 3500 475] Oorn mesl— 

Patents iiinncidiammaiionbes 400 500 Western, &c........ 2300 285 
Southern supers...... 2602 300 Brandywine, &c.... 2908 295 
GRAIN, 

Wheat— Rye—Western......... .. — 
Spring,per bush. 78 @ 89 State and Jersey.... 55 59 
oe ela 85 G 86 9| Oats—Mixed.......... 30 34 

| winter, No.2 3542 864 White.... .... ....... 34493 40 
Red winter ... .. 77 @ 88 No. 2 mixeo......... 3142 33 
ee 80 @ 88 No. 2 white.........35 @ 36g 

Corn—West. mixed 46 ® 4915 Barley Malt— 

West. mix. No. 2. 48448 49% State, two-rowed...72 @ 77 
West. white.....-. 47 @ 50 State, six-rowed....78 @ 85 
West. yellow..... 47 @ 50 | Barley- New Canada.75 @ 85 
White Southern.. 50 @® 453 eas—Canada.........68 @ 70 
Yellow Southern. 48 @ 5l 





The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Sept. 11, 1886, and since 
July 24 for each of the last three years: 





Receipts at—| Flour. | Wheat. | Corn. 


Oats. 


| Barley. Rye. 











Bois. 196 Ibs) Bush.60 lbs. Bush.56 lbs 
Chicago...... 74,334) 516,204. 2,398,607 
Milwaukee. 76,478, 134,085 13,820 
Toledo....... 5,A86 663, 02 47,852 
Detroit...... 2,860) 298,207 16,749 
Cleveland... 6,812 61,274) 21,100 
Bt. Louis. .. 19,997} 370,507 228,175" 
Peoria....... 900 19,500; 164,040, 
| EE antes 1,169,906... 
Tot. wk.’86| 186.517, 3,263,665 2,830,533 
Same wk. ’85) 122.601; 2,203.9-3 1,859,169. 
Same wk. 84) 118,268) 3,847,853. 1,961,355 
Since July 24 
18¢6...... 1,114,682) 22,562,387, 16,901,623 
1865..... (61,250 12,087,417 14,050,852 
1884... 1 1262, 825, 21,822,167, 14,630,574 














Bush.32 lbs Bush. 48 Ibs! bush 5 58 L 











1,193,158 484,268 $9,261 
56,650 208,400 3,840 
ee 7,315 
39,308 4,807 ee 
21,000 1,000) 500 

171.444 87,000, 8,944 
354,320 80,600 8,000 

~ 1,856,142 814,675 67,860 

1.636.261 206.805 108.099 

2,022,022 841,631 271,483 

| 
14,950,391; ,772,660 Bt 0,659 
10,457,506 643.700 649,129 
11,222,024 &38, 3.450 1 1,370,876 





The receipts of four and grain at the seaboard penne for the 


week ended Sept. 11, 


Flour, 
At— bbis. 


York .. 






92,366 
2 3, 691 
13,153 
29/356 

3,675 


2,200 


Orleans.. 


Total week... 
Cor. week ’85.. 


- 114.643 1,591,950 
e. ] 


1886, follow: 


Wheat, Corn, Oats, 
bush. bush. bush. 
707,,00 545,583 

97,574 98,2:6 186,436 
281.852 119,026 24.194 
416,943 15 05 80,345 
6 15.890 85,6:6 44,450 
49,157 16, +69 3,989 
_ 217,036 85,675 42,475 








Barley, Rye, 
bush. bush, 
28,108 5,654 
stn wats 350 
2,460 100 
* i 
bacon 4,751 
setiaiitia 1,284 





299, 244 3,4. 450,402 1 271 757 927, 47 7 "58, 768 12, 139 
219,157 1,293,093 1, 402, 869 1,807,522 


1,600 28, 659 


The exports from the several seaboard ports for the week 
ending Sept. il, 1886, are shown in the annexed statement: 



































— | Wheat. Corn. Flour. Oats. Rye. Peas. 
| Bush. Bush. | Bois. Bush. Bush. Bush. 
New York, 5:5,73S5) 346,063 73,469  * | er 15,735 
ton | 200,469 378 59,6 .9 24 
 ) § Berne . 42440) es. cccces swee weens 
Montreal.| 17 0,673 66.7385 RE — 31,440 
Philadei..| 395,011 2,500 SS Oe ae ete 
Baltim’re!) 844,004 55,46! Ff: 06h or eece sees 
N. Orl’ns 69,759 124 332 sone Pe ae 
Th stabs” © webens Bt merce s ioe epee lad 
Tot. w’k |2,215,716 ATL, 308. ~ 191,437. 11,805!) weo--| 47,175 
8’iwe tim: | | | 
18385. | 650,993 841,523) 122,270; 463,230 22,176 7,772 











EXPORTS OF BREADSTUFFS FOR AUGUST, 1886.—The follo 

the Bureau of Statisticg 
shows the exports of domestic breadstuffs from the under 
mentioned customs districts of the United States for the 


made up from the statement issued by 


month of August in 1886 and 1885, and for the two 


since July 1, 1886: 


months 





































































































August. 1886. 
Breadstuffs 
Exports. 1886. 1885. Two Months. 
REA REO a 
Qu’nities| Value. ,Qu'ntities, Value. |Quantities; Vulue. 
Barley, bush. € x 
ete sok cocee 76 125 26 30 118 1% 
Philadelphia aii aedapehll 5 gamdapabd hinted aatiankt sequessdl*. cial 
ihc cil sonics seesemdl deescecdl sox eee <enesas Ege tin 
Dcindl Cashesedl.~ setensail “' sqaaaeedl  eubtenesl  eaneescel ..c. OE 
San F.« Wil’m’te 18,511 7,719 17,237 10,806 $8,744 17,488 
Other cus. dist’s*| ........ iene~s4 0 Gamedete a an ere Eee or alae 
Total, barley..... 18,537 7,844 17,263 10,830 33,562 
Oorn, bush. 17,668 
noe oe peeswees 805,387; 417,699 1,677,553) 930.783) 1,907,149 947,801 
SIR. 900 cascece 51,227 26,776 BlTYi2) = 175,647 299,788 488 
Philadelphia... 28/348 15,213 7.258) 146, 13,880 67,309 
Baltimore.... ... 290,851; 148,048) 234,807) -12n,002) 1,022,713 4.300 
New Orleans..... 149, : 24 62,605, 115,51 64,17- 4¥8 440 216.070 
San F.& Wil’ m’te 51 739 605 4.031 4.660 
Other cus. dist’s*| 108 451 5l.4su, 405.250 196,804 846 W155, _ 337,860 
Total 1,435,123) 722,372) 3,019,000) 1,641,584| 4,718,076 ~ 2.228 688 
iaeaeteeeet, ’ bbls. v223,688 
New York........ 10,255 31,203, 18,968 45.647 22.0 63,890 
ost OM...- coccee 12,2) 3U,083 | 8,480 22,74: 20,67 5u,54 
Ph ladelphia 1,061 2,815 1,450 4,475 1,061 2,815 
Baltimore ... ...]  csesecee| cevccers | a eee ie. esau 
UP MMEUEM co cc0k 86s ceness] escecese] ceceseeed enssces 1 8 
DPC nC §«<scncceeek §gannehan f  @essessss eessese § seeee 5 supe ¥ 
Other cus. dist’s* 2.794 4,292, 2,319 6,755 6,235, 17,089 
Total, corn-mea 26,300, 70,483) 26,216) 7,75 50,023, 184,341 
Uats, bush. 
New York........ 14,4646 6, 829, = aS 232,20 25,1-0, 11,580 
one 0606008 250 ‘116: 5,7 99) 108 
Phitajelphia... 90 48 13 O40 1,40 WO 48 
Baltimore... ... 10 error Rien aie 10) 5 
New Orieans. 151 £0 5 4 223) 122 
San F.& Wil’m’te 7,Y32 3,818 5,238 2,21° 12,503 5,935 
Other cus. dist's* nes 6 bas, 26,277 6,47¢ 4,516 1,456 
Total, oats....... 22,80 10,896 658,5:4; 248,0s4 43,921) 19,652 
corte "ibe. 
] whiny i cstaed 5, 7,548, 243,535 6.39 697, 969 1,663 
I i intesinant 454,740) = 12,240) 227, 530 5,009! 865,¥20! —-98"701 
Philadelphia. 350),000 i § <6sn0. o618 auesees £67,500: 14,700 
Baltimore. . 84,400! 1,683' ...... | baubiaed 84,400, 1,688 
Ne TE vere Taran a, el ER ec 
Sen F.s Wil’m’te 1# 645 505, 8,600, 27 24,145 739 
Other cus. dist’s*; 514,760 12,869, 767,000) 15,34) 523,050 18,077 
bah” sy cntanent. -| 1,691,175 48,850, 1,266,665 27,10. 2,563,014 75,568 
ye, bus 
New York........ 12,985 7,479 38,303 26,35 28,235 13,488 
imitnehe.-°« peghneadl setanebal  eeadeode > eeenees- 8 !:eeeecesel | —haeEe 
Di t.0  siscecgel “ecto sesh. g6eceses | epgendeen. ~ eaacpeedl = ee 
tin Son Cieeeeeell  egaceuuell guabene | beedees E | -eeeineceal | -gaeeenee 
Dh i. & Seteutseh Shbdersih eeesece+|  66céesecal seessocel - . aie 7B: 
ey ens Maen Tiassrces | gestedes— ° eseceesel ceuuen 
Otner cus. dist’s*|  ........ seceses puseocce] secdsee.— seescese] - camesene 
Total, rye........ 12,925 7,479 38,303, 26,35 23 23.238) 18,488 
Wheat, bush. 
aed = Ml vecsces 3,082,164) 2,727, 4 1,645 729 1, ary 846) 6, py 954 5,810,481 
Bos 873 243 martes ,730 22 K07 2.607 453) 245,984 
Philadelphia, _ 562,327; 1,3 7,934) 219, 369 att 251 a one" 709 1,754,360 
altimere ... ...} 3,076,341) 2,697,543) 492, 417) 475,62 3 835, '313,  31346:490 
New Orleans..... 422,041 Pee Brena: 25,120 7,403 
San F.& Wil’m’te) 1,525,469 1,195,551 218, se 18” 074 2,976,527 | 2,275, 073 
Other cus. Gist's*| 1 1,325,628] 1,05:.376 534,754 495,787| 1,617,442 1.942.108 
Total, wheat..... 11,367,763) 9,753,236 8,187,608 2,952,149. | 17,886,498 15,281,899 
Wheat- flour, bbls: | 
New York........ os 288,877) 1,229,547, 229,008 1,052,451) 562,773 2,956,022 
tlcagy eae emeih 245.548 1.267 7.825 120,346) 664.43 456.765 2,401,058 
Philadelphia.....| 32.054 163,028, 37.938) 187,187, 50,05" — 308,640 
Baltimore.... ... / 222.468!) 1,106,838 18,735) 85,265 491048. 2,405,792 
New Orleans..... | 12,793] | 55,597] 973 4.920 16,739 74,160 
sun F.& Wil’m’te’ 93.616) 358,242! 85,466 862,812! 241), 61 917,7 
Other cus. dist's* 80,358; $12,644! 73,147) 363,693, 125 0.03 808.035 
Total, wheat-fio’ r|_9 _ 9%, (3, si4 4,445, 405,781 _ 565.6 G13 2,723, 762 1,952,738.) 8,965,207 
Totals. a 
New York........ aor: 4,426,872! =... cee 8,854.7 9) sucedoul 5,999 
Boston pach - Seneweeel 655,779| oe... i ae | 2,977,331 
Philudelphia..... Ce geet 1.575.098} ........ OTS eee 2,142,872 
Baltimore acl” dpaceues c"*) | eeepeene eS Peers | 6,248.27 
New Orleans..... NEES 20 (ES nn «© 6éeseeen 647,758 
San F.& Wil m te) Jetbekan g°0UlU* NF Ee De - <nseseas §, 221,795 
Other cus. dist’s’)  ........) DE) wetseocs RGA REO ssc ascsess 2° 220,475 
Grand total | ........ iT: “116, sol. heeeieis 2,700,.930|......5.1 | 26,684,505 
* Othere eaboene districts: amt, ih dic wattinnin $733 
Prazos, lex nue coe ©6988, 160 New Haven, Cc onnecticut.. 4,025 
Chicago, illinois ak atin ea cilia 26.572 Richmond, Virginia... ...... 53,258 
detroit. Michigan. .....ccccscece 123,095 Yorktown, Virginia........... 605,010 
Duluth, Minnesota ini ik daiatedlia a uh pisatiion $64,134 
Huron, Michigan................ 44,730 | I nncccsdacessadaninteeds $1, $1,467,061 


NotTr.—This statement includes about 98 per cent of the entire exports of the 
articles numed from all ports of the country. 


The visible supply of grain, comprising the stocks in granard 
at the principal points of accumulation at lake and seaboary 
ports, and in transit by rail and water, Sept. 11, 1886: 


In store at— 
Sew York ...... 
Do afloat 


do.... 


Cincinnati 
Boston 
Toronto...... 
Montreal .... 
Philadelphia .. 


Indianapolis oe 


Wheat, Sere Oats, 
bush h. bush. 
6,148,8?5 1,832,055 660.109 
301,900 174,300 3 ...... 
2,10 3 2,600 78,500 
2,979,229 332,742 9,575 
8,125,404 5,722,773 1,648,988 
2,975,847 seesee ie 752 
4,586,092 itieas .detnes 
4,073.540 80,425 55,162 
1,74 973 19,323 54,355 
8:',000 65,000 wes 
4,860,525 1,161,039 446.875 
106, 000 10, iy 10 = 195.000 
69.922 151,509 173,522 
72,893 — 
B80, 508 4,4 16 34. 906 
1iiG 39s 7 »,930 107 427 
4,470 De | 6.‘ 
151,500 ‘3090 318. 300 


Rye, Barley, 
os bush. 
44, 175 21.338 
#30 21,200 
18,000 _ 600 
13,411 15,827 
212,044 621,460 


50.000 62,800 


22, ~9! 25.482 
52.01 + 6,000 
2 AR 6,792 
243 13,892 
34,314 9,203 
1 t) 1 l 4,926 
S,200 cesses 
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Wheat, Corn, Oats, Rye, Bar q 

In store ai~ A. bush. bush. > Dusk’ 
Kansas City...... 438,519 255,255 43,647 an * ee 
Baltimore ........ 809,230 ae eo oe oe 
pele. eeviaie cm ees 
Minneapolis ...... "a see) So ee 
St. Paul.... ...... 90,000 1830; 0 eee 
On Mississippi... 90,000 218,300 7" ee eg er ks 
On lakes......... 97 2,669 1,696,926 32,044 32000 84,162 
On canal......... 2,264,000 1,386,100 10,000 17,600 


Tot. Sept. 11, 86. 44,872, 030 13,633,865 4,627.63" 570,843 1,027,466 
Tot. Sept. 4,’86. 44,9465/359 13,192,649 4.94991, 564,317 807943 
Tot. Sept. 12, '25+¢ 42."48'900 7.153,963 5,729. 85¢ 540,232 198 864 
Tot. Sept. 13, ’84t 20,1 zx 869 5,072.0 | 2 2,829) .9¢ 849,481 184/345 
Tot. Sept. 15, 83+ 24,476.349 14,353,793 9,741,026 1,823 223 474,099 


*Minneapolis and 8t. Paul not included. 
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THE DRY GOODS TRADE. 


NEw York, Friday, P. M., Sept. 17, 1886, 


quantities of seasonable fabrics having been distributed by 
local jobbers, while encouraging reports were received from 
nearly all the interior markets, At first hands the demand 


sions Were made on some lines of prints, gingha mas, &c., in 
order to quicken their distribution. 

DoMEsTICc Corron GooDs.—The exports of cotton g00d, 
from this port for the week ending September 14 were 3,208 
packages, including 1,300 to China, 424 to Brazil, 375 to U. Ss, 
of Colombia, 229 to Argentine Republic, 212 to Great Britain, 
193 to Venezuela, &c, The demand for Staple cotton £00ds at 
first hands continued steady, and new business, Coupled with 
deliveries on account of former transactions, reached a fair ag- 
gregate amount. The jobbing trade was fairly Satisfactory, 
but not up to the average of previous weeks, many leading re- 
tailers having already supplied their immediate wants, 
Stocks of plain and colored cottons are in excellent shape, and 
Prices are Consequently firm all along the line, Print cloths 
were in moderate demand and firm on the basis of 33¢c, for 
64x64s and 8c, for 56x608, Stocks last Saturday and for the 
three previous years were as follows : 

k of Print Olothe~ “2 ‘ ite “Tad a 


Held by Providence manuf’rs, 100,000 374.000 409,v00 $3,000 
Fall River manufacturers... £5,000 247,000 518,0uU0 220,000 


Providence Speculaiors...... 88,000 285.000 295,000 269,000 
Outside Speculators (est)... __ 25.000 150,000 155,000 60,000 
Total stock, (pieves)....... 268.000 1,058,000 1,377,000 642,000 


Printed calicoes were in irregular demand at first hands, but a | 


fair business was done in some descriptions, Dregs ginghamg 
were in fair request, and crinkled Seersuckers were fairly 
active in some quarters, 

DomEsTIC WooLEn Goops.—The demand for clothing wool- 
ens has been only moderate, but the market has shown great 


and local clothiers have therefore bought 8paringly; but some 
fair orders were placed for lignt-weight cassimeres, cheviotg, 
Worsteds, indigo-blue flannels, &c., by Western and near-by 
Makufacturers, Kentucky jeans and satinets ruled quiet but 
Steady, Cloakings, Jersey cloths and stockinets have met with 


grade white and colored blankets, and 8tovks are so well in 
hand that prices remain firm, Shawls, skirts, wool hosiery, 
heavy underwear and fancy knit woolens were severally dis. 
tributed in fair quantities, and there was a moderate businegg 
IN carpets, . 

FOREIGN Dry GOODS were in Steady demand at first hands, 
but transactions averaged light. Dress g00ds were taken in 
fair quantities by jobbers and retailers, and piece silks were 
Tather more active in some quarters, while a Steady business 
Was done in Velvets, plush and fancy velveteens, Men’s wear 
Woolens continued in pretty good demand and firm in price. 

inen goods were in fair request, as were laces and embryoi- 





deries, and hosiery wag fairly active, Staple £00ds, especially 
woolen fabrics, are firmly held by importers and jobbers alike. 
Importations of Dry Goods, 
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Receipts of Leading Articles of Domestie Produce, 
The following table, based upon daily reports miie to the 
New York Produce Exchange, shows the receip:s of leading 
articles of domestic produce in New York from Jan. 1 to 
Sept. 14, in 1886 and 1885: 


Jan. 1 to Sept. 14,| Same time 
1886. pr 


































































































8 year. 
Serdar, ences ee ne eee ——m 
SOB cccesvees sencecsccacs..., bbls. 1,570 2,309 
TE  s0asne wces cocses. bbls. 68,919 65,08 
Breadstuffs— 
- Ay ee a bbls. 3,444,631 3,929,229 
| _  Saaeeetas bbls 235,871 199,346 
Mw escetecsevecencens,.. bush 24,021,634 15,410.311 
Be Stiener nininces cenn nn bush. 165,531 407,449 
et Reseseeeseeseesccsccs.... bush. 22,720,510 26,026,782 
Sersrsenaccomens ta bush. 13,329, 49 » «65,986 
Se wiAtinnsenercsctt rn bush, 5,080,424 4,492,116 
SttNintttnedeennec bush. 327.013 93,Uu76 
SE itctseess seeceenccn nn” es. 651,740 537,478 
Cotton seed off. .232202227770777°7" bbls. 8,3 O 45,113 
Se asrvevcceceueece bags 497.680 10,819 
lps RR ees bags 31,606 62,2 6 
Stiteritemstenaer a No. 73,455 94,530 
TEEnens eseseccccecenen ns bales. 33,472 49,5°6 
DUGe6es cece o.., SOSeebocccece bales. 73,3939 54,992 
MOB one concncccesenccrn sides 1,889,148 1,006.636 
SEeeS ee? Ditnwenenenmimnpmecn s 213,00 234,612 
SPEER 660 cccccceccccsecn h ds onecee 1°8 
nm) RRR ate bb 59,124 25,008 
Naval Stores— 
Turpentine, crude Sendeeteniais bbls 2,299 1,339 
ntine, spirits... __-""""**" bbls 63,27 53,514 
EE Neteee setecenecssn bbls 233,233 226,503 
itNitinneeece te bbls 18,375 10,468 
~Whnteatiemebacne eee a bbls 8u7 : 
Oil cake Ceerens coccccccccccccces. kgs. 431,x63 352,185 
»lard.... . endeutendwnnieasse. bis 3,087 3,961 
Oil, whale... i nn NS SS lc. | 
6anutes. eee « noe Petes seases Seeees aes 42,829 95,118 
Provisions — 
COSC escceccccccccce. pkgs. 64,221 121,595 
Miveesents sone seeseens.c pkgs. 20,943 fF 28,%70 
catmeats...................7°" pkgs 597,802 50,072 
Tt cesensccascscesece pkgs. 1,152,171 1,198,~23 
Tne teteeeccerse p 1,349,509 1,492.159 
Eggs....... 8 RR i tee, 857,283 720.311 
Lard....... $8Gbbtsdecnnses tos. & bbls 7 3,8 - tt 
i ttAdieetnessenn,. 6 8,430 125,04 
Hogs, dressed../°°7777777777"--* No 3:,855 25,5455 
Mitesonnemeseccs 45,7: 8 33,370 
EE bnenton swse ceconccnn Slabs, 64,328 125,787 
MB owee coseces coceccccnce... pk 11,798 14,8653 
BE teetinse seteserceccn bb 1,202 872 
te mecccsceccecces os ones... a 1.546 erent 
NNnGtpe senccnce, en pkgs. 52,778 287 
Tobacoo.....- boxes & cases. 97,850 94,750 
Tobacco.... .._- ahenpeietscenimests bhds, 91,207 13,055 
EOP cacccces ceccccce bbls. 143,832 175,902 
Wren cteneneecenete bales. 126,421 130,270 
ee i ee 
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 eust Companies. : 


—--- 





Trust Companies. 


Zusurauce, 





Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,- --- 7-7 $1 000,000 
SURPLUS,- - = - = = = $2,000,000 


Authorized to act as Wxecutor Adietbiatnaher 
Guardian, Keceiver, or Trustee, and is 


A LEGAL DEPOSITChY FOR MONEY 


Accepts the transfer agency andregistry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice = 
interest for the whole time they remain wit th th 
company. 

For the convenience of depositors this company 
oie o ms oarcent, accounts subject, in accordance 

rules, to check at sight. and allows interest 

apn th ‘the Tye dail iy oe balances. Such c pass 
Clearing 


TRUSTEES: 
Wm. Whitewright, ames M. Mc n 
og BES Kent, Ambrose C. King 
R. T. Wilson, H. vie, 
Wm. F. Russell, 8. T. Fairchild, 
Cc. D. Wo I. H. Fs oe ngham, 
James N. Piatt, Geo 


‘ eA. 
D.C. Hays Cc. Vanderbilt, 


James Forsyt A. A. Low, 
George Cabot Ward, G. G. Williams, 
Edward King, G. Remsen 
E. B esley J. B. Johnston, 


Henry Stokes, Samuel F. Barger, 
Robert Lenox Kennedy, Geo. C. Magoun. 


EXECUTIVE on MITTEE: 





Wm. Whitewright, . Williams, 
comes M. Mc Lean, EK. B. Wesley, 
J.B. Johnston, Cc. D. Wood, 
D. C. Hays, A. C. Kingsland. 


EDWARD KING, President 

JAMES M. MCLEAN, First Vice-Pres’ 

JAMES H. OGILVIE, Second Vice-Pres 
A. 0. RONALDSON, secretary. 


The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts., Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this ye Le au safe and convenient depository 
for money. ty EY ROPES, President. 

MUND W.C ORLIES, Vice- Pres’t. 

TRUSTEES 
Josiah O. Low, §(E. F. Knowlton, H A Sheldon, 
Alex. M. White, John T. Martin, iC. D. d 
> * Low, red. Cromwell, | Wm. H. Male, 
Alex. Mc’ ue, Sohn P. Rolfe, —— Kopes. 
Mich’ | Chauncey. E. W. Corlies bram B. Haylis, 
Wm. B. Rendall, Ht. E. Pierrepont,’/H. W. Maxwell, 

awes RosS CURRAN, See Secretary. — 


United States Trust Co, 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital and Surplus, - = = $6,000,000 


This compan, is a legal depository for moneys paid 
intv court, and is authorised to act as guardian os 


ree. 
INTEREST ALLOWED ON me nk s 
which may be made at any time, and withdra 
five days’ notice, and will be entitled to febesest foi 
the whole time they may remain with the paees 
Executors, administrators, or nen Ba of estates 
—4 females unaccustomed tothe transaction of busi- 
ess, as Well as religious and benevolent institutions 
will find this JOUN A a convenient Sopcaitory foi 
money. STEWART, Presiden 
LLIAM H. MACY, Vi 
yamés 8. CLARK, Second Vice-Pres*” 


TRUS STEES: 
Dan. H. Arnold, ;D. Wiilis James, Robt.B. Minturn, 
Thos Slocoumb, ‘John J. Astor, Geo. H. \ ge 
Charies E. Bill, |John A. Stewart, George Blis 
Wilson G. Hunt, S.M.Bucki’gham, William Libbey, 
m. H. Maev, iH. E. Lawrence, John C. Brown 

Clinton Gilbert, Isuac N. Phelps, | Edward ( Cooper, 
Daniel D. Lord, | Erastus Corning, W.Bay’rd( utting 
Samuel Sloan,  (S. B. Chittenden, Chas. 8. Smith, 
James Low, ‘John i Rhoades. | Wm. Rockefeller, 
Wim. W.Whelps, Anson P. Stokes, Alex. E. Orr. 

HENKY L. THORNELL, Secretary. 

LUUIs G. HAMPTON, Assistant Secretary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA, 


Authorized Capital........ o00 ccs -cocecede eine 
Paid-up Capital 50u.000 
Acts as Executor, Administrator, Assignee, etc., 
a eeunee trusts of every description known to 

e law 
aS trust assets kept separate from tho-e of the 
ompa 
Serstar-Proof Safes to rent at $5 to $66 per annum. 
Willis kept in vaults without charge. 
amo Stocks and other vuluables taken under 
guarante 
pPalntings, § Statuary, Bronzes, etc., kept in Fire- 
” 
Money ~~ a on shan at interest. 
JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t. 
MAHLON s. .STOK =, Treasurer & Secretary. 
D. R. ATTERSON, Trust Officer. 

















- DIRECTORS ba Sh Long. Alfred S. Gillett, Joseph 


Wright, Dr. Charles P. urver, “illiam 8. Price 
John T. Monroe, W. J. Nead, Thomas R. Patton Sane 
G. Keading, Wm. H. Lucas, D. ayes Agnew, M. D., 
Jos. 1. Keefe, Robert Patterson, Theodor C. Engel, 
Jacob Nayler, Thos. G. Hood, Edward L. Perk 
William Watson, PHILADELPHIA; Samuel! Riddle: 
GLEN RIDDLE, Pa.; .~ Dr. Geo: ge w: Reily, HARRIS- 
BURG, Pa.; J. Simpson 4 frica, HUNTINGDON; Henry 
8. Eexert, PADI NG: Edmund 8. Doty, MIFFLIN- 
TOWN; W. W. HL. Davis, DOYLESTOWN ; R. E, Mon- 
eghan, WEST CHESTSR, 














THE 


Provident Life& TrustCo 
OF PHILADELPHIA. 
Enooepewates Third Mo., 22d, 1865 
(CHARTER PERPETUAL.) 
CAPITAL...... ES SEIS $1 ,0900,000 
ASSETS $15,621,530 63. 


INSURES LIVES Caan ANNUITIES, RE- 
CEIVES MONEY CN DEPOSIT, returnable on de- 
—~% he —— interest is aliowed, and is empow- 


ay law to act as ECUTOR, ADMINISTRA- 
TOR RUSTEE GUARDIAN 


MITTEE, RECEIVER, AGENT, etc.. for the faith- 
ful performance of which its capital and surplus 
fund f furnish ample security. 
All trust funds and investments are kept separate 
and apart from L- - assets of the company. 
income of parties residing abroad carefully 
collected and dul remitted. 
BAM’L R, IPLEY, President. 
T. WISTAR BROWN, Vice-President. 
,SA 8 WING. Vier President and Actuars 





Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York 


PAID UP CAPITAL, $1,000,000, 
Designeces as a opel Deposicory by order of Su- 
preme Court. Receive deposits »f money on interest, 
as fiscal or transfer ugent, or trustee for corpora- 
tions, and accept and execute any legal! trusts from 
persons or ——- on as favorable terms as 


other simi ar oe ARH 
TH HILLHOUSE, President. 
PRED: RIC D. TAPPEN, Vice-President. 
WALTER J. ‘BRITTIN, Secretary. 


—_—— 


f Financial ~ esaeme ies. 











Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
weed NORTH AMERICA, 


Cash Capita eeeeeee eeeeeeere occcccecceS 00,000 
Assets and sti a .-. 839,00° 
Deposit with Insurance Department ........ . 240,000 
President : Vice-President : 
SIR ALEX. T. GALT. Hon. JAS. FERRIER, 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 
NEW YORE DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor eweemn. 2 ohn Paton. Daniel 


Torrance. Edw. ¥. Winslow, Erastus Wiman, F. P. 
Olcott aaa 3. E. Pulsford. 


FIDELITY & CASUALTY CO 
Nos. 214 & 216 BROADWAY, NEW YORK 


Cash 900000 as . $250,000, invested in U. 8. Gov’t Bonds. 
deposited with the N. Y. Ins. Dep’t, for 
the gn etmy of Policy-hvlders. 
Assets, January list, 90, 500 42, 
Officials of Banks, Kailroads and Kxpre ess Compa 
oles, Managers,Secretaries,and Clerks of Public Com 
panies, Institutions and Commercial firms, can obtain 


BONDS OF Sees venir 
from this aneay at moderate charge 
The bonds of this Company are weesneet by the 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
7 Ss disabling injuries. 
information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents. 
Wm. M. BICRARUG, Prest. JOHN M. CRANE, Seo’y 
. HILLAS, Ass’t Secretary. 
IRECTORS: 
G. G. Williams, David Dows, W.G. Low 
J.8.T. Pwonehan, &- 8. Barnes, Charles Dennis, 
A. B. Hull, H. A. Hurlbut, Alex. Mitchell, 
J. L. Riker, J.D. Vermi've. 8. B. Chittenden. 
eo. 8. Coe Wr .M. Richardea 








The Investment Co. ot 
Philadelphia, 


8310 CHESTNUT STREET. 
Capital, %2,000,000. 

Acts as Financial Agent in the negotiating and 
marketing of Securities. Deals in Bonds—Corpora- 
tion, Railroad, State, Municipal,&c Executesorders 
on commission in Ronds, Stocks, &c .Collectsinterest 
and dividends. Receives money on deposit, allow- 
ing interest. As desirable investments offer, wil! 
ae Se Debenture Bonds, secured by its capital and 
asse —_—- 


WILLIAM BROCKIE: Seonaen 
IAR V BARKER, Vice-President. 
HENRY M. HOYT, 4 


Tre 
ETHEL BERT. WATTS, Secreta 
Board of Directors—William Brockie, George 
Ay per, Morton McMichael, Wharton Karker, E ours 
ibson, T. Wistar Brown, William Potter. 
we Committee of ~tockholders. =, Senta M. 
Troutman, ee English, Isaac Clothier, 
Villiam Pepper, M.D., Thomas AN John G. 
es Socanh E, G illingham, John Wanamaker. 
enry Smith, Charles B. Wright, Henry Lewis. 
Craige Li mee ES ne ol Diesten. Clayton French, 
Francis Rawle 


JOSEPH GILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878. 
THE MOST PERFECT OF PENS 























a 
Lr. 
rT 


OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORE, January 23, 1886, 
The Trustees, in conformity to the Charter 0; 
the Company, submit the following Statement 
of ite affairs on the 31st December, 1885: 
Premiums on Marine Risks from 
lst January, 1885, to 31st 


December, 1885.........cc00-- $3,856,618 66 
Premiums on Policies not marked 
ofl lst January, 1885.......... 1,339,525 10 





Total Marine Premiums..... $5,196,143 76 


ee 











Premiums marked oft from 1st 
January, 1885, to 31st Decem- 
DEP, 1885. ... cccccccccccccccce- Hd, 770,094 30 


Losses paid during the same 














PE concewtscees vebpreneaubens $1,915,020 67 
Returns of Premiums and Ex- 
ee 





The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





other Stocks...... ienbnenkeadinnsiianianiid $9,034,685 °° 
Loans secured by Stocks and 
II nits: seein einai 1,438,60 
Real Estate and Claims due the 
Company, estimated at....... . 530,000 00 
Premium Notes and Bills Re- 
ceivable...... we enaecsecesassens ee 
Cash in Bank........... peenecesns 228,897 88 
Amount .- $12,740,326 46 











SIX PER CENT [INTEREST on the outstand 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 2d of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 181 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the 2d of February 
next, from which date all interest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, forthe year ending 31st December, 
1885, for which certificates will be issued on 
and after Tuesday, the 4th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J. D. Jones, 
Charles Dennis, 
W H. H. Moore, 
James Low, 

4. A. Raven, 
Wino. Sturgis, 
Benjamin H. Field, James G. De Forest, 
Josiah O. Low, Charles D Leverich, 
Thomas B Coddington, John L. Riker, 
William Degroot, N. Denton Smith, 
Horace Gray, George Bliss, 
William E. Dodge, Henry E. Hawley, 
William H. Macy, William D. Morgan, 
C. A. Hand, Isaac Bell, 

John D. Hewlett, Edward Floyd-Jones, 
William H. Webb, Anson W. Hard, 
Charles P. Burdett, Thomas Maitland. 
Edmund W. Corlies, 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice-President, 
W. H. H. MOORE, 2d Vice-Pres’t. 


Adolph Lemoyne, 
Robert B. Minturn, 
Charles H. Marshall, 
Frederick H. Cossitt, 
William Bryce, 
John Elliott, 


4. A. RAVEN, 3d Vice-? esident 





